THZ COMPANIES ACT. 19586
COMPANY LIMITED BY SHBARES }
ARTICLES OF ASSOCIATION

oF

GWALIOR TOOLS LIMITED

. yegdetiogs contained in Table ““A™ in the First Schedule to the
~cas acr, 1956, or the Schedule to any previpus Companies

ez, ghe D apphy tethis Cempany, but the regulations for the maoage.
mes of 2z Compapy and far the observance of the members thereof
2t Sie - represeniatives, shall subject to apy exercise af the stetutory
sowers e the Company¥ with reference to the repeal er alteraten of
ax wAEton 1o, its regulations by Special Reselulion, as prescrioed by
e sz Companies Acly 1956, be such as are contdined n these
.

INTERPRETATION
ts the interpretation of these Articles the following expression shall
jrr= the following meanings, unless vepugpant to the subject or
e c3in
*=The Act"— means the Companies Act, 1956, (Act 1 of 1236) or aoY
s=otpry modification or Iesenactment thereof for the thne being in
e,
wpcditors"—means and includes the persons 8ppointed 85 such fFor
+=a= 1impe Deing of the Company.
_Zrapd” or “Board of Directors'' —means 3 meeting of the Directors
or a Committee hereof duly called and comstituted, OF as the case

may be the Directors astembled at 2 Board or the Teqpisite number
of Diractors entitled 1o pass a Circular Resolution io accordepee with

f=s= Aflicles, ar dcting by Clrcular Reszalutingn under the Articles,
w8 2.l aws"—means the Bye-laws which may be mads by the Board
of birecmu ol the company under these Articles and which may for
tbe time beiog be io foree.

-«Capltal"—means the eapitai for the time Deing raised or authorised
to be raised for the puzpose of the Company.

#The Chairmap"-~means the Chairman of the Board of Directors for
-he time being of the Company,

+The Company™ or “This Compapy”—means GWALIOR TOOLS
LIMITED.

Table “A™ 10t
to apply but
Company te be
governed by
these Articles.

Inigrpretetion.

“The Act®

Audittors.

Board or Board
of Dreetors, .

Bye-laws.

Capital.

Chaitman.

The Company oF
this Company.
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Dabenlure,

Dhrestors.

Dividend.

Doguments,

Execntor or
Admipistrater,

In writiog and
written.

Marginal
notss,

Members,

“(General
Mezting™,

Anuual
Geperal
meeting.

Extra-ordipary
General
Meeting.

hMoath.

Office.
Crdipary
Hesolution,

Paid.up.

Peraans.
;lex?- 113

Tha Retister
of Members,

( 2

nDehenturet— includes Debanture spock,

“Director”—means the Directors for the time being of the Company or as
the case may be, the Directors sssembled at a Board, or aeling wnder 2

Circutar Resolution yoder the Articles.

Dividend” —includes bonos.

sDocement” —ipclude summens, notice, peguisition, other jegal process
and registers, whether issued, sent, or kept in pursuonce of this or any other
Act ar atherwise;

mExecutort” ar ~Administrator”—mezns a person who has obtained probate
or letter of admipistration, os the case may be, from 2 somPetent Court.

“In writing” and writien"~—ipciude printing, lithography and othet modes of
representing or reproducing words in a visible form,

The marginal potes hereto shall got affect the construetion hereof,

“Members”—means the duly registered holders, from time to gme of the
shhares of the Company and tnctudes the subscribers ro the Memaorandum of
the Company,

“Geueral meeting™--means a genéral meeting of the members.

“Anpual General Meeting' —means 4 general meetiog of the members held
in accordanée wath the Provisions of Section 166 of the Act.

“Extra.ordinary  General meeting”—means ag extra-ordipary general
meenng of the members duly ealled and consiituled and any adjourned
holding thersof,

*Month”—means 2 calender month.

“Office” —means the registered office for the time being of the Company.
“Ordinary Resolution”—shall have the meaning assigned to it by Section
128 of the Act.

+Paid up"”—includes credited as paid up.

“Personst—iacludes individuals, any com paoy or association or body of
irdividnals whether incorparated or pot.

“Proxy“—means an jostrument whereby apy Person is authorised io vote
for a member at the general mesting or poll.

“The Register of Members”—means the register of members to be kept
purskant 1o Sertion 150 of the Act.

=
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i, s —means the Repisttar of Companies, Madhya Pradesh,

Rewcations” —means the repolations far 1he time being
ey of he Company.

W e Common Seal for the time belag of the Company.

=Sy mechodes @ ipmporary or assistanl Secretary aod sn¥ person ar
= =% br th2 Board to perform aoy of the duties of Secratary,

==~ — = 154 shaves of stocks into which the capital of the Com-
gy e xod the interest corresponding with such shares Or stocks
=y whese a2 fistioction betweea stocks and shares is expressed or

IR

==, Kesoipnon' — thall iave the meaning A5sigaed thereto by séction
Aol e AcT '

=The Sermes” —means the Companies Act, 1956, and every other Act,
fr S Ere being in force allecting lhe Company.

“Tew™— ==:p5 the Calender year and “Financial Year”—shall have the
e ©akgred shereto by Section 2 (17) of the Act.

Wi T —porting the mascular gendeér aiso inclede the feminine gender,
Wemsis —porting the singular number include where the context admits

a w—ghiees, the plura] number and rice versa.

== the conlext otherwise requires, words and expressions contained in
Se=e Arpelks shall bear the same meaniog &3 in the Act, or any siatutory
'n thereof for the time Being in force.

SHARE CAPITAL

The Authorised Share Capital of the Company is Ri. 23,00,000
(Rupees Tweaty five lnen) divided into 200,000 ( Two lacs )
2quity shares of Ri 10/- each wnd 5,000 {Five thousands) 319
Fieed Redeemuble Curpmulaiive Preference Shares of Ra. 100/-
each with power to increase or tednce such Cupital from time to
zime in sccordancé with the regulations of the Company aond
the legislative provisians for the lime baing In force in thiy belalf
with power to divide the shares la the Capital for the time belng,
whether Origiom} or increesed. lare Severzi Classes and attach
thereta an¥ Preferential, Special or qualiied riphts ptivileges
ayd conditions.

(b} The said Cummulative Redecmable Prefersnce shares shail

subject as hereunder provided confer on the holders thereof the
rights aud privileges following, that is to say :

The Bepistrar,

«The
Company’s
Regulation™

Seal.
Secretary,

Shares.

Sperial
Resotution.

The Statiutes,

Year.

Gender
Sioguiar
MNumbher.

Expressions

in the Actto

bear the same
maaning in

Articles.,

Share Capital,

Rights and
Privileges of
Preference
Sharveholders,
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(c)

(i

{ii)

§ )

The right to a Commulative Preferantial dividend at the rate of
9.5 pereent per apnum oo the capital for the time being paid
up thereon, [ree of Company’s income tax, hut subjeet to de.
duction of taxes at source at the prescribed rates |

The cpght in the event of winding up to payment of such eapital
aod arrears of dividend, whether saroed, accrued. declared or
not down to the commencement of the winding up 1o priority
to the Equity shbares but shall not confer any further right to
participate {n profits or nesels.

Subject to the provisions of Sectivo 80 of the Act, the following
provisions shall apply in regard to the redemption of the Cymmbla-
tive Praferenee shares ;

{#

{11)

(iii)

{(v)

{¥)

The Company may at any time after 12 vears but 10 any event
not late than 15 vears from 1he date of allotment of the shares,
apply er¥ profits or moneys of the Company which may ba
lawlully applied for the purpase jo the redemption of the pre-
fercnce sbares at par. togcther with 8 sum equal to arrears of
the dividend thereon down to the date of redemption.

In the case af partinl redemplion ucder sob-clsuse 2 (2) of
this Artlele, the Company shall for the purpose of ascerlainiog
the particular shares to he redeemed, cause s drawitg to
be madc at the Registered Qffice of the Company ar gt such
oher placed the Directors may decide, in the presence of a
representative of the Auditors for the lime bmog of the
Company,

Forthwith afer cvery such drawing the Company shall give
to the balders of the shares drawn for redcmption notice in
wriling of the Cempany's iotention to redeem the same,
fixing & tlme (oot less than three months thereafter) and the
place lor the redemption and surreoder of the shares to b
redecemed.

At the tlme and place so fized, each holder shall be bound -

to surrender to the Company the certificate for his shares
to be redeemed and the Company shall pay to him the amoont
payable o respect of such redemption and where aoy such
cartlficate Comprises any shares which have not been drawn for
redemption. the Company shall issue the holders thereof a fresh
certificate therefor.

Any of the Redsemabl: Cummulative Preference shares oot
previcusly rede¢med under the foregoing provisions shall be
redeemad a1 the expiry of 15 yeurs from the date of allotment
of the shares at par topether with all arcsars of dividend there-
on upto the date of payments.

ARODAAT

LB BERO

BiuN
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(<) Subject to the provisions of this Acticle, the Company shall be
enlitled to create an issue of further Preferance shares rapking in
all or any respects perf posru with the said 7,000 Redesmable Cum.
mulative Preference sharea provided in the event of ts croaling and/
or 1ssuing Preference ghares in futarc rankin: pari pasru with the
7.000 Preference shares or any part thereof Proposed 1o be issued.

the Company would do sc onl¥ with canscnt the holders of not

less than three-fourths of the Preference shares then culsianding

The Cummulative Preferance shares shall not confer on the holders
thereof the right to vote either in person or by proay atany Eeneral
meating of the Company save [o the exteet and jp the meoner pro-
vided hy Sectiop 87 (2) of the Aet.

{f) The rights. privileges and sonditiops lor the Gime being attached to
the Cumimulative Preference shares may be varied, modifiad or abro-
pated in sceordance with the provisions of these Articles and of the

Agk
v 4, The Company in general meeting ma¥, by ordinary resolution frem timore
Fos L (& 1ime. increase the Capilal by ¢reation ef néw shares and in¢rease to be of such
£ ageregate ameount und 1o be divided into sharas of guch respeciive pmounts 45 the

8- o B resolution shill prescribe. The new shares shall be issued upod yuch terms and

i hpw conditions and with such rights and privilezes mnnexed there to s the resolution

oxrwd o shall preseribe, apd in pacticular, such shares may Bo igaued witk a preferential

or qualified right to dividends and in the disiribution of assets of the Company

and with & right of voritfg ar peneral meeting of the Company in cooformily with

Sectinns 837 and 88 of the Act. Whenever the capital  of the Company hes been

increased under the provisions of [his Article, the Company shall flle with the Re.

1 gistrar notice of the increase of sapilal as required by Secrion 97 of the Act withio
thirty days alrer the passing of the reselution authorising the increase,

Crpea! of 5. Neither the ori2inal capitel nor any imereased caphal shall be of maore
ez igads than two kinds, pamely (i} equity sharc capital agd {ii} prefereoce share capital,
Ly as defined in Secrion 85 of the Act.

¥ew Czpis 6. Exceptinso far as otherwise Provided by the coaditions of issue or by

ml =g thaze Arlicles any capital raised by th® creation of new shares. shall be con-

14 XM TIGE sidered ms part ol the exwating eapital and ghall be subjsct to the provisions herefn
contaiced wilth referenee te the payment of calls mnd instalments, forfenure, lien,
surrender, transfer and transmission, voting and otherwise

e, 7. Subject to the provhions of Section 80 of the Aet the Company shall
i Prafe. bave the power to issue Preference shares which arc or at the option of the Com-
srmoe pany are to be {iable {0 be redetmed and the resolution authorising soch issue

rex. shall prescribe Lhe manner, terms and conditions of redemption.
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( & )

Provigions 8 On the issue of redeemable preference sharss under the provisions of
to apply Article 7 hereol the following provisions shall take effect :
oo fssue of

e R

Redeema.
bie Prefe. {m) Mo such shares zhall be redeemed except out of profits of the Cotpaby
reitcd Shares. which woueld otherwise be avatable for dividend or aut of the Proceeds

of a fresh issue of shares roade for the purpose of redemption,

Na such shares shall be redesmed ynless they are fully paid.

The Premivm, i an¥. payable on redemption shall have been provided
for out of the Company’s shatre Premium account before the shares are

redecrnad.

{d) 'Where any snch shares are redeemed otherwise than out of the Rroceeds
of a fresh issue, there shall, ovr of ihe proBis which woold orberwise
have bean available for dividend. be trensferred Lo & reservet fuod te be

called “Tha Capital RBedemption Reserve Accownl”, & sum egual to the
gominal mmount of the shareg redecmed and the Provisions of the Act

relating to the reduction of the shere capital of the Compaoy shall.
except as provided in Section 80 of the Act apply as if the eapital rede-
mpiion reserve account were Paid up shares capital of che Company.

{#) Subject to ke provisions of Section 80 of thy  Act, the redemption of
preference shaces hereunder may beeffected in accordance with the
terms and conditions of their [ssue and i the absence of any specific
terms and conditions ip that behalfl, in such manner as the Directors may
thiok fit,

Reduction %, The Company may (snbject io the provisicas of Section (00

of Capital to {05, both inclusive, and other applicable provisions, :f any of the Act) from
Hme o time by soecinl resplurion, reduce () its ghare capitel, (h) aoy capital re.
demption reserve accounr. of ) sny share premium  account o moy macoer apd
with and subject 10 any incideoty, fur the ime being authorised and consent requi-
red by law and 1o patticulars capital moy pe pald off on the footing that it may
be called up again or otherwise. This Atticle is not to deropale from any Power
the Compeny would have if it were amitted.

Consalida- 10. Subject to the provisions of Section 94 of the Act. the Company in gene-
tion, divi-  ral meeting may from tme to time by ag ordinacy resolutien alter the conditions
sion, subs of its Memorandum ag follows :

division,

aud cance-

Nation of

shares,

o

EPuURE W
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(7))

Conwolidats 20d divide all or any of its capital into sharex of farper
amoun! than ite existing shares,

Sab-Divide its sbares, or auy of them into shares of smaller amount then
15 fixed by the Memorandum, so however, that in the sub-diviston the
proportion between 1he amount paid and the amount, if any, unpaid on
each reducad share shall be the same as it was in the case of the share
from which the reduced share {s derived:

Cancel any shares which, st the date of the pessing of the resclution
have mot been taken ar agreed to be taken by any person and diminish
the am@unt OF jts skare capital by the emount of the shares 5o capeellad,
A cancellation of shares in pursuance of thiy sub-claufe shall mot be
deamed to be reducation of share copiia! within ithe nieaping of 1he Ace

Whenever the ComPany shall do any ooe or more of the thirgs provided for
tn 1ha foregoing sub-clauses (a), {b) and () the Company shail. wilhin |kmy days
ther=after glve notce thereol to the Registrar as required by Scetion 95 of the

Ac: specifyipg, as the case may be, the share consolidated, divided, sub-divided
or caoreled.

1. Whenever the capital, by reason of the issue pl preference shates or
othe:wise, is divided into different clagses of shares, all or any wuf the rights and
pravileges attarhed to each class may, subjeet (o the provisiond of Sectiors G
and 107 of th: Act, be varied, modified, sommuicd, ofected or abrogated, or
dealt with the eonsent Lo writing of the holders of pot lews than threefourth of
Lthe issued capitel of thet class or with the sanctioa of u specisl resofution passed
2t 3 separatc generdi meeting of the holders of thares of that claes, and =]l the
provisiond hereafier contaioed as to peneral mecnings shall, murasis murandis
apply to every such meeting, This Article is pot tn deroRate fromm &ny power
the Company wouid bave if this Articlz was amicied.

The rights conferred upon the holders of the shares ¢inluding Preference
shares if any) of any class {saued with preferred or other rights or privileges
shall wnless otherwise expresaly provided by (he terms of the issve of shares
of that ciass, be deerned not to e modified, commuted, affected, ahrogated

dealt with or varied by the creation or issve of further shares ragking pari passu
therewith,

SHARES AND CERTIFICATES

12, 1he Company shell canse to be kopt a Register pnd 'ndex of dM:cmbers in
accardance with Sectioos 150 gnd 151 of the Act. The Company shall be entitled
1o keep in any State or countty putside Tndia a branch register of members resi-
dent in ihat State ar cowdlry,

13. The Board of Direetors skall ohserve the restrictions az to allotment of
shares to the public contained in Seetions: 69 and 70 of the Act, and shall cause
to be made the returns ax to allotment Provided for in Secuicn 735 of the Act,
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Further 14. {1y Where at any time after the expiry of two years from the formation

issue of of the Company or st may Uime after the expiry of one vear from the

capital. aliotment of shares ia the Company made for th: first time afier its
formation, whichever [y zarlier, it is proposed to increase the subseri-
bed capital of the Compapy by allotment of furiher shares whether
out of unissued rhare cupital er out of increased share capital ;

(a1 Such furtber shares shali be offered to the Persons who, at the
date of the offer, are holders of the equity shares of ths Com-
pany {n Proportioh. as nearly as circumstances admit, (o the
capital paid up Do those shares at thar dale;

Such offer shafll be made by 3 notice specifying the number of
shares offered and limiling 4 time Dot being less than fificen
davs from the dote of the offer within  which the offer, if not
aceepted, will be deemed to have been dechined;

The offer aforeseid shall be deemed to inelude a right exercisable
by the person concerned to renounce the shares offered 10 hin
or an¥ of them ju favour of any oiher person and the nolice
referred to in sub-cinuse (b) hereo! shall coplain & statement of
Lhis right: PROVIDED THAT the Directors may decline without
assigning any reason, le allal Any shares 10 aoy Peraco in whose
favour an¥ member may rencunce the shares offered to himg

{d) After ¢ho expiry of the time specified in the aforesaid nofice,
or on reeeipt of earlier iglimation from the Persen to whom
such notiee is given that he declings to accept the shares offered,
the Board of Direcrors may disposs them of in such manner as [
they think mest teoefcizl to the Company.

{2) Natwithstanding anything contalned in sub-clause (1) bereof, the
further shares aforesald may be effered to any persons whether or
nat those person include the persons referred (o in clause (a} sub.
glause (1} hereaf in any manner whalsoevers

{a) if speeizi regolulion ta that effeet 15 passed by the Compaoy in
generd]l meeting: or

LERN |

{b) where ne such special resolution §s Passed, if the votes cast (whe-
ther on a shaw of bands. or on & poll, as the case may be)in
favaur of the proposal coptafned in the resolution moved in
that geperal meeting (including the casting vote if any, of the
Chairman) by members, who being enutled so 1o do, volein
Person, or where proxies are alloved, by proX¥, exceed the
votes, if an¥, caat aguiast the proposal by members, 80 entitled
and voting end the Ceptral Government 15 salisfied, on sn app-
licatton made by the Board of Difectors in this behalf, that the

] proposal 1s mast bepeficial ta the Company.

-
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{3) Notusg in sub-clause () of ¢Jause (1} hereof shall be deemed;

(=)

(b)

{ 9}

to eatend the {ime whithin which the offer should be accepted,
or

ta authorise 2ny person to exercise the right of renunciztion
for a second time, on the ground that the person in whose
favour the reaunciation was first made kas declined to take the
shares comprised in the reaunciation.

41 Nothing in thjs Article shall apply to Lhe increase of the subscribed
capiial of the Company caused by the exercise of an option attached
to the debentures issued or logns raised by the Company;

(i)

(i)

{a}

{&)

to convert such debentures or loans inlo shares io the Company,
or

To subseribe for shares in the Compaany {whether such option is
concerned in these Artigles or athetwise);

PROVIDED THAT the lerme of 1ssua of such dehentures or
the terms of such lozns include a term providing for such option
and such term —

either has been approved by the Central Government before the
issue of the debantures or the raising of the loans, or is io con-
formity with the roles, if any, made by that Goveroment in
this h=half; and

in Lhe casa of the debeniures or leans other than debentoree
issued to, ar loaps obtzined from the Goveroment of any iosti-
tution specified by the Central Government in this behalf, hag
alsa beep approved by m special resolotion passed by the
Company in general meeiing before the issue of the debentures
or the raising of the loans,

= 15. Subject 1o the providons of these Article: apd of 1he Act, the shares shall
e be ander the contrel of the Directors who may allot or otherwise Jdispose
) of the same to such persons on such terms and conditions and at suech

My, times, as Lhex think B snd with full power subject Lo 1he annetion of the

Compoany in Jeneca! meeting to give any persop the optlon to call for or
be zllotted shares of apy class of the Company eitherata premijum or
at par or ata discount subdect to the provisions of Sections 78 and 79
of the Actand for such time and for suck considerntiog as the Directors

think fit.
n 16. {1} Where the Company issues shares at a premium  whether for cash or
ol sre=mx otherwise, 4 sum  egqual to the apgregate amcunt er vaiue of the
= On premium op thoss shares shall be trapsferred to an account, fo be
e czlled “THE SHARE PREMIUM ACCOUNT" and the provisions
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Power also to
Company in
General
Meeting to
issue shares,

Shares at a
disconnt,

¢ 1o )

of the Act relating tothe reduction of th: shsrz capital of the
Company shall except as provided ig this clause, apply as if the shares
pemium account were paid up share capilal of the Company

(2) The share premium account may, not withstanding clause (1) hereof
be applied by the Company ;

(a} in paying up vnissued shares of the Company, to be fesued (o the
members of the Compaoy as Mully paid bonus shares ;

(bY ip writing off the preliminary expenses of the Company ;

(e} io writing of the tXpcoses of or the commission paid or discount
allowed, on any issue of shares or debentures of the Company; or

(d) 1o praviding for the premium payable on the redemption of any
redeemahle Preference shares or of apy debentures of the Company.

I7: Tn addition to and without derogating from the powers for that purpose
conferred on the Board wuonder Artleles 15 and 16 the COmnany in
Goneral Meeling may subject to the provislons of Section 81 of the Act,
delermine that apy shares {whether Formipg par! of the wigingl capital
or of any lacreased capitnl of the Company) be offered to such persons
{whether members or pox) s such proporticn aod op such terms and
conditions and either at & premium or &l par or at s discount {subject 1o
compliance with Lhe provisions of Sections 78 and 79 al the Aci) as such
geoeral meeting shall determioc and  with full power 1n give any person
whether 28 member of not the oplino to esll for or be allotled shares of
&nY class of the Company either af & premlum Or af par or af a discoen?
{subjec! 1o compliance with the provisions of Sectioos 78 & 79 of the Act)
Such optlon being exereisahle a1 such time and for such consideration as
tnay be dirested by wuch general meetiog or the compan¥ n general
meeling may make 2oy other pravisions whatsoever for the 1ssue, allog-

ment ar digposal of any such shares.

18 The Company may issue al a discount fhares in the company of aclass
already issued. if the following conditions are fulfilled, pamely ;

(it the issue of the sharesat a2 discount is avtherised by 2 resolution
passed by the Company 1 general meeting aud sanctioned by the
Court ;

fii) the resclution specif¥ing 1the maximum rate of discount (not
exceeding 10 per cent or such higher perceoiaRe asthe Central
GCoveroment may permit in any pecial ease) at which the shares
are to be 1ssved ; and

{iif} the shares !0 be issued at a discount are issued within two months
after the date on which the issve 8 sanctioned by the Court or
within such extended time as the Court may allow.
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H b tha conditiong of any allotmeat of any shares the whole or any
part of riie amount or issue price thereol shall be payable by instalments,
every sach instalment shall, whes due. be paid to the Company by the
=exson who for the time being and fram time 19 time shall be the
r=grisred holder of the shares ar his legol representatives.

Subject to the provisions of the Acl mnd these Arlicles, the Board may
allot and issue shares in the cupital of the Company as payment of any
~ropertv sold or transferred or for scrvice rendered to the Company in
ihe conduct of its busioess apd any shares which may be s0 issued shall
be deemed to be fully paid.up shares,

Ary application signed bY or on  behalf of an applicant lor shares in
the Company. fallowed by an allotment ¢f any share therein, shall be an
acceptance of shares within the meaning of these Arucles; and cvery per-
ton who thus or otherwise accepts any shares and whoas oume ia theeefare
~laced on Lhe register shall, for the purpose of these Arucles, be a

member,

The money (if an¥) which the Board ol Directors shall, oo the alloiment
of any shares being made by them, require or direct 1o be paid by way
af deposit call of otberwise, in respect of any shares allotted by them,
shall Immedisiely oa the inseripilon of the npame of the allotiee in the
repister of members as the name of the holder of such  shares. become 2
debt due 1o and recoverable by the Compagy from the alloliee thersof,
and shall be pald by him accordingly.

Eve:y member. of liis heirs, exscutors, or admunistralors to the extent of
his azsets which come to their hands shall be liable to pay fo the
Company the portion of 1he capilat represented by his share or  shares
which may, for the time being. remain uopald thereon 10 such amounts,
at such time o limes, sod in such manner ma the Board of Directors
shall, from lime 10 time, In sccordanes with the Compaay's regulations
require ar fix for the Payment thereof.

{a) Every member ar allottee of shares shall be entitied, without pay-
ment, to rezelve ane certificate for all the shares of the same ciass
registered in his name every share eertificate specifyiog the name of
the persoz in whase favour It |5 issued, the share certificate oumber
and the distinetive number (3] of the sharen te which it rélates and
the amount paid up thereon, Such certilicale sERll be issued omly
in pursuance of & resolulion passed by the Board pod Oon BUTTeDder
to the Compapy of I letier of sllntment or jts fractional covpons ol
requinitc value, gave 1o cases of issues ngainst ietlers of aceeptance
ot of renbmciation, or in cases of issue of bopus shares PROVIDED
THAT if Ihe letier of allotment i logt or destroyed the Boa rd may
impose such reasopuble terms, if noy. as it thinks fit, as 1o evidence
and indemsily end the payment of out of pocket expenses ircuTTed
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by the Compaoy in investigating the evidence The Certiffeates of
title to sharea shalt be issued under the Seal of the Company and shali
be signed in canfarmity with the pravitioos ol the Companies (Issue
of Share Cernfieaie] Rules, 1960 or any shtulory medilication or
re-epactmest thereof far the (ime being in force. Prnting of blank
forms to be used for issue of vhare certificates and maieteoance of
hooks and docoments retatiog o 1mue of share eerlficates shall be
in avcordages with the provisions of aforesadd rules Such ceflifi-
cates of title te shores shall be completed and  kept teady for
delivery within (hree months afier the allotment unless the
conditions of jssue of shares provide otberwise.

Any two or mere joiat allottees or holders of & share shall, for the
purpose of this Article. be treated as 2 siogle member and the cervi-
Ficate of any share which may be the subject of joint ownership,
may he delivered to any pne of such joint owoers on behalf of all
al them.

(&)

No certificate of any share or ghares shall be jssued cither in exchanpge
for those whish are gob-divided or consalidazed o1 in replacement of those
which are defaced, tors of old, decrepity worn gui. or Where the cages
o0 the reverse (ar recordieg wroosfers have been duly wtillsed” unless the
certificate in lieu af which it is issued is surrendered to the Company.
PROVIDED THAT no fec shall be charged for issue of new certificates
in replaccment al those which are old, decrepit or worn oot or where
the cages on the reverse for recording transfers have been fully utilised.

If any share stands, 1a the names of 1we or more persons first named in
the Register shall, as repards receipts of dividends or bonus or service of
rotices and alt or any other matter conpected with the Company, except
voting a1 meeting and the traosfer of the shares, be deemed the sole hol-
der there of bt the Joint holders of & share, shall severally as well 25 jointly
be hable for the payment of all instzlments and calls due in respect of
such share, and forail ineidents thereof according te the Company’s
Regulations.

Except as ordered by g Court of competent jurisdicon or as by faw
required, the Company sha!l aol be bound to recoRnize, evin when having
notice therfof, any equitable, contingant. future or partial interest io any
share, ot (except onl¥ ns is by (hese Articles ctherwise expresaly providad)
any right in respeet of a share other thon an abselute right thereta, 1o
accordance with these Articles, #n the persoa from ume to HHme registered
as the holder thereof, but the Board shali be at liberty at iheir sobe
discretion, 1o any share 1g the Jolnt names of any  two ©r more persons
{but not exceeding 4 persons) or the survivor or survivors of them.

Wone of the fends of the Company shall except as provided by Scciion
77 of the Act be employed jn the purciase of its own shares, unkess the
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coasequent redoctlon of capital is cfected and  sanction in Pursuance af
Sections TH, 80 and 100 ta [05 aof the Act and thesc Articles or in EiviDg
elther directly or Indirectly and whether by mezapns of @ loan, gvrantee,
the pravisions of secority or atherwise, any floancial assistance for the
purpete of @r ia conpaction with a purchase or subsaription made or to
be made by any Pemson, of or for any shares in the Company orinits
holding Company.

UNDERWRITING AND BROKERAGE

Subject to the provisions of Section 76 of the Act (he Company may at
8Ny time pay & sammission {0 any person in consideration of hiz subs-
cribing ar mgreeing to sybscribe (whether absalutely or eonditionally)
[or any shares or debentured in the Company, or procuricg, ar agree¢ing
to procure subscriptions (whether shsolute or conditional] for way shares
or debentures of the Company, bul $ that rhe commission shall aot
cuceed in Lhe case of shares 5 pergent  pf the price at which the shares
are issued and in the case of debentures 2 per cent of the price at which

tbe debentures are 1ssued. Such cammission may be satisfied by Pa¥meat
of eash or by allatment of fully or partly paid shares er debentures ag the
case may be or partly in one way apd partly in the ather.

The Company ma¥ onany issue of shares or debenturss pay such
brokerage ag may be reasonable and lawful.

Where the Company bas paid any sum by way of commission in respeet
of any sharcs or debentures or allowed any sums by way of discount i
respect of any shares or debentures such staiement thereof shall be made
in the Annnal Return as reguired by part I of Schedule Vo the Act.

INTEREST QUT OF CAPITAL

Where mny shares wre issued fer the purpowe af raising moeney to defray
the expenses of the consiruction af any works or buildings, or the provi-
gicns of any plent. which caonol be made profitable for lenpiby  period,
the Company may pay toterest oD 10 much af that share capiisl as is
for the iimz being paid up, for the period, at the rate and subject 10 the
conditions and resirfetions prewided by Section 208 of the Act, apd may
charge the same to Copifal ns part of the costof construction of the
work or building or the Provisions af the plant.

CALLS.

Subject 1o the provisions of Secrlen %1 of the Act the Beard of Direclors
may. from ume lo dme. by & resolution passed at a meeting of the
?Bnard {apd pot by & cireolar resolutiony make such ealls "as it chinks fit
upoD the members in respect of all moneys upPaid on the shares whether
,on account of the nominal value of the shares or by way of premium,
held by thermn respectively and oot by conditioas of allotment thereof
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made pavable st fixed time and each member sball pay 1he amouot of
every call 5¢ made on him to Lhe person or persons and a1 the times and
places appointed by the Board of Directors. A call may be made payable
by instalments. A call may be postponcd or revoked as the Board may

determine.

34. Fourteen day™s npotice at the Jeast in writing of ooy ealt shall be piven
by the Company specifying the time and Place of payment, aod the
pEfson or Persons to whom such call shafl be paid.

35. A eall shall be deemed to bave bren made at the time when the resolution
avthorising such call was passed 5t 8 meclting of the Baerd of Dircetors
and may be made Payable by the members whose vames appear oo the
Register of members on such dale or at the discretion of the Direclors oo
sueh subseQuent date wa shall be fized by the Board of Directors.

346. Mo call shall exceed ona.fourth of the nomioe]l amount of the share or
be made payable within two menths after the last Precediog eall was
payahle.

37 The Benrd of Direclors may, from time 1o time at its discretion. catend
the time Axed for the paymeat of any call, aod mu¥ exiend such time as 1o ali or
any of the members who, ou aceaust of their residence (o) being at 2 distance or
other cause, the Board of Direciors may deem fairly entitied % such extension;
but no member shall ba contled to Such axiension &8 of right excepl as a matter
of grace and favour,

38 IT by the terms of issue of any share or othewise any amount is made
payable at any fixed ime or by instalments at fixed tira¢ (whelber co account of
the amount of the share or by way of premium) avery such amount of instalment
sball be payable as If it were & call duly made by the Directors and of which due
notice has beeo given and oll tie provisions herein contained in respect of calls
shail apply te such amount or rnsralmeni accerdingly.

34, I the sum payable it respect of any call or {nstalment be Dot paid on
or before the day appeinted for the payment theresl the holder for the Hme
being or allottee of the share iy respect of which _he call shall have been made
or the lpstalmant shall be ut, shal! pay interesr oo the seme at such rawe not
exceeding twelve per cent per annum a5 Directors shall fix from the day appoin-
ted for the peyment thereof 1o tbe tisne of actval payment but the Directors may
waive payment of such pierest wholly or io part.

40. On the trial or heariog of 40y  action or suit brought by the Company
aPsirat an¥ member or his legal representarives for the recovery of apy moneys
claimed to be dug to the Company in respect of s shares, [t shall be sufficient
to prove that the neme of the member in rE1Pect of whose shores LBr mopey s
souRbt 1o be recavered and entered 0o the register of member as Lhe holder or as

one of the holders at or subscquent to the date at which the mone¥ scught to be

i Ny W

!.l
‘p
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e==rr=red 15 alleged (o have become due, oo the shares in respect of which such
oy 1 WOUght to be recovered: thai the resolution making the call 1a duly roco-
wied (o ke minutes book; and that potice of such call was duly Eiven to the
ez t=r or his legal representatives sued o porscancs of these Articles aod it
sieil oot B peceisary 1o prove the appoiniment of Digectors who made such
cxil, por that a querum of Direciors was present at the Hoard 2t which a6y czll
w»as ade nor that the meeting at which wny eall was made wes duly eonvened
or consttuicd oor any other matier whatsaever but the Proof of the matters afor.
=t shsil be conclusive pyidence nf the geht,

21, MNeither the receipt by the Compaagy of a portion of any mooey which
s=2ll, from time to time, be due from any member to the Company in respect
of @i share. either by way of Principal or totersst, nor any indulgence grigpied
b the Company in respect of the payment of any such money shull preclude
goe Company from thergalter proceeding to inforce 2 forfeitere of such shares ag
Berwizafrer provided.

22 The Board of Directors may, if it thipks fl, agree to aod receive from
any member willing to advapce the same, all or an¥ part of the amount due wpon
the shares h=ld by bim beyood the sums zetuslly called for PROVIDED THAT
mon:y paid up io advance of calls ghall ot confer & right ta pariicipate in pre-
fits or dividend, TJpas thc moneyn 5o paid ig advaoee, or apon s much thercof.
from time L@ time aod ut any time cherealler a5 exceeds the smeunt of the calls

th=n made upen and due in respect of the shares oo account of which such adva-
s are made, the Heard of Directors may pay or allow interest, ar such rate
oot =xceeding, unless the Comgpany in general meeting shall otherwise direct, nine
csrcent per anoum A5 the member paying 1he sum in @dvance aod the Baard of
Diirectors agree upon, The Board of Durectors may agles to repay at any time any
amount 30 advanced or nay at any Hme repay the same upen giving to such
me=mhers three months notice 10 writing,

Mo member paying any such sum io advance shall be entitled to vounk riphts
in respect of the moneys so paid by him until the same would but for such pay-

m=nt become presenlly peyable.

LIEN

43, The Company shull bave a first and paramount lien upon all shares
{other than fully paid up shares) registered in the name of each member (whether
solely or jointly with others) apd up®n the proceeds of sale thereof for all moneys
{whether presantly payable er net), called or payable at & fixed time in respect of
such shares apd oo equitable ioterests in aay soch share shall be crented except
apon the fooling and condition that this Articie into have full legal eifect. Any
such lien shzll extend to all dividends from tIme to time declated in respect of
such shares: PROVIDED THAT the Board of Directors muy. at any time, declare
any share 1o be wholly or in Part exempt from the provisions of this Atticle.
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A to ene 44, The Company may sell, in such manner ns the Beard thinks fit, any
forcing ghares og which the Compeoy has a lien for the purpose of enforcing the same,
Iten by PROVIDED THAT no sgla shall be made;

sale.

{8) unless a sum in respect of which the lien exists is presently payabic:
or

{b) until the expiration of fourteen days after 8 notice in writing stating
and demanding payment of such part of the amount in respect of
which the lico extals as is prescatly payable has becn given 1o the
registered halder Tar the ime beingd of the share or rhe person
entitled Lberelo by rewson of bis death or iaselveney.  For the pur-
pose af yuch sale the Boacd may cause to be imeed a doplicate cer-
tificate in reapect of such shares and  may authourise ooe of their

‘members to execute 2 trapsfer thereof oo bebhalf ol and io Lhe same

af such members.

Trausferlof 45. (1) To give effect to any such sale, the Board may avthorise some pere
shares sold son to transfer the :hares sold to the porchaser thereof.

undet ben. ,
{(2) The Purchaser shall be registered as the holder of the shares com-

prised in any such transfer.

{3} The Purchaser shall ot be bound to see to the application of the
purchase money, nor shall his title to the shares be affected by
any irregufarity or invalidity in the proceeding in reference to the

sale.
APplica- 46. (I} The net proceeds of any such sale shall be recerved by the Com.
tion of pany and applied in or towards payment of such part of the
procesds amount in respect of which the lien exists as is presently pavable,
of sale. and

{2} The residue, if any. shall he paid to the r-erson eatitled to the shares
a\ the date of the sale {subject to alile fien for sums not payable
as existed on the shares before 1he sale)

FORFEITURE OF SHARES

]

If money 47. Ifany member fails to pay 2oy call oc aoy instalment of a call on or
payahle hefote the day appointed for the Payment of the same or any such extension
oD shares thereof 8y aforegaid, the Board of Directols may, at any time thereafter, during
oot paid, such time a5 the cali for instalment remains unpaid. give notice to hlm Tequiring
ootice to him (o pa¥ the same together with any iptefest that may bave actrued aed all
be Eiven expenses that may bave been incurced by the Compeny by reason of such noo-

te member.  paymesnt.

g = 4 B O BE RS e s s
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S o oo of th: provistons of these presents relaling lo forfeiture

WF fawes S v pa¥zble upon sllotment io resPect of a share shall be
Seow— = “r x o371 PIvable upon such shars on the day of allotment.

Whe pier: w2') pamz a day (oot being 1ess than fourteen days from
= Jow of mogce) and a place or places on and st which such call
o wpem meme 254 soch interest thereon &t such rate and expenses as
et we= o = paid. The untice shall misc slale that, is the event of
e ame grtziest at o bafore the time sod at Lhe place nppointed the
s t==oect of which the call was made or instzlmeant is payable will
e e e 3e forfeited.
B e ===t of 3oy such notice as aforesaid shall net be complied
W, ey or =0y share 10 resPect of which such notice has been piven,
s 3¢ zzv dme thereafier before payment of all calls or instalmen:s,
spw=—x 07 expenscs due in resPect thereol, be forfeited by o resalution
Wil B of Trirectors to that efTfect  Such farfeiture shall include all
Wiy declared or an¥ other monies PaYeble in respect of the forfei-
s gt 2oteally said beface the farfeiture,

W=z w0 share shall have been so Forleited, potice of the forleiture
ol e v to the member in whose name 1t stopd immediately prior
o e Ewferters zod an entry of the forfeiture, with the date thereof.
Wil ‘o= zh be miade in the Registar of Members, but no forleitute
il b #m 2oy maoner iovalidated by @ny omission or peglect to give
e motic= or 1o make a0y such entry as aforessid

By wtrr= o forfeited shall be deemed, to be the proparty of the Com.
Py = =27 be old. re-allotted or otherwise disposed of, either 1o the
o =ider thereof or to any¥ other person bpon gueh terms and in
et mprrger 25 the Boacd of Dicectors shall think 8t

By me-m =i whose share ks bren foreferted, shall notwithsiandiog the
Sart-—rn_ be liable to pay nnd shal] forthwith pay to the Company on
ez a1l cafls. 1B5talmentt, inlerest and exPeates owilg upon ot ip 1es.
gocx of soch shares Bt the time ol the forfeitore  toRether with interest
e from the time of the forfeiturs until pryment, at sueh mto not
=Ty [%Eive pel cent per asouta 2% the Beard of Directors ma¥
dim=——rr= and the Board ol Direcvors may enfores the pa¥ment of sueh
iy 5 00 any part therenf, if it thinks fits but shall oot be uader any
mies Son #o to do.

™ {yfeitoure of 4 share shall invelve extinction at the time of the for.
Sz, of B interest ta and all claims and demands nEanst the Company
e r=rprat of the share and all athet rights incideneal to 1he phare, eXcept
== wech of those righls as by thess Articles are expressly saved,

Te= Board of Directors may at any ume before way share 50 forfefied
=T ks been sold. re-sliotted or otherwlse dlaposed of, anpuol the for.
Seeera thereaf upon such conditions as it thinks fit,
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A duly verified declaration in writing that the declarant i a Dirsc-
tor, the Macagiog Ditettor or the Manager or Secretary of the
Company. and that & share in the company bos been duly forfeited
in sccordance wilh these Atticles. on o dale stated in the declara-
tion skall be conclusive evidence of the facts therein stated as
against all persons claimiok to be colitled to the share.

{

The Company muy, receive the consideratian il anys 8iven for the
share on 2o¥ sale. reallotmenl orf other dispozal thereof 20d may
exeeple @ tcansfer of the share in Mavaur of the Person to whom

the share in sald o fisposed of,

The persoo (8 whom such share is sold, re-allotted or disposed of
shall thereupen be registercd as the bolder of the shares.

Any such purehaser ar allottee shall not (unless by eapress agree-
ment) be liabie ta pay any calls, emounts, instalments, interest 2nd
cxpeases owing to the CDmMBAny prior to suek purchase or ailot.
ment nor shall be eptitled (unless by express agreemcnt} 10 any of
the dividends. interest ar bonuses aectued ar which might have
acerued upap the ghare before the dme of compteUng such pur-

thase or belore soch allatment.

Such purchaser or allouee shall not be boucd 0 see jo the applica.
lion of the .purchase money. if an¥. nor shall his thle o the share
be effected by any irregula.ity or invalidity in the proceedings b
rafetence to the forfeiture, sale, me.allotment or other disposal of
the share.

The provisions of these Articles as to forfeiture shall apply in the case
of non-psyment of Eoy sum Which, by the terms of issue nf ashare
becomes pPavable Bt & fixed time, whether an accourt of the nomtnal
value of o share or by way of premium, as IF the same had been pava-

ble by virtne of a call duly made and nodified,

Tpon any =ale, re-allotment of other dirposa] under the provisions of
the preceding Asticles, The certificates originally issued in respect of the
shares shall {unless the same shal. on demand by the Company
previousty surrendered to [t by (he defaulling member) stand
cancelled end becoms pull apd void and of no effect, and the Directors
shal] be entitled to isoc & new certificate &r certificates in respect of the
said shares to The persans enfitled thereto.

relative
have been

“The Tirectors may, subject to the provitions of the Aet, aceepta
surrander of any share from or for an¥ member desirous of surren.
dering on such terms as the¥ think fit.

TRANSFER AND TRANSMISSION OF SHARES

The Company shall keep a book, te he called the Repister of Transfers,
and therein shall be fairly and distine(y entered particulars 1o every

transfer or transmission of any share.
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sl mewrsos of an: thare shall be in the preeeribed form Form of

:; v (Ceatrzl Government's) (GeneralyRules & forms  Transfer.
i o etimes wrts the regUirments of Section 108 of the Acth
- e B the registration of a trapsfer of the shares in the Application
e S gy moe B oads either by the transferer or the transferee, for trapsfer.
L. O Wi il weoocation s made by the trapsferer wnd relates to
'ﬂ; s gusl sheres the transfer shall not be registersd unless the
= S yres Gotice of the application to the transferee and the
el mEpes po Objection (o the transfer within two weeks
¥ m====¢ of 1he nolice. .
| o
B B e parocse of sub-clavse (2) above, Oofice to the transferee
L W e fe=ed 10 have been duly giveo ifit ia despalched by pre-
P ol smpwecced post o the transferer mi the sddeess given in the
Rot. sevmeer of transfer and shall be deemed to have been duly
hot dasiwe=srd 27 toe time at Which it would bave beeo delivered io the
B i i coese o post. )
peg- L B oo smeTemest of transfer duly stamped shall be execoted bY or T be exscy .
vre il ol Do the transferor and the transferee and attesied and the  ted by tran.
lica- i wnel be dzemed to remain the holder of such share wotl ths sferor and
bes o of = Taasferes shall bive been entered in the Register of Members transferee.
. ic ety dereof,
1l of WL 0w of 2 share jn the Company of a deceased member theceof made  Transfer by
W Tin gl reprszentative shall, although the legal represeptative is not  legal re-
- Smerd = Tosber. be as valid as1f hie had been a4 memher at the time of  presenta.
- ars W ewe=von of the sastrument of traoafer. tives.
1aal 0 Wm %o of Dirtetors shall Bave power oo giving not [eic than seven Trangfer
¥a- s srovious sotice By advervisement in some news papet eirculaiing in books
W Socext 10 shich the registered office of the Companoy is siluated tn wheo
wlowr = Tramsier Books, the Register of Members, or the Reglster of closed.
1% of Ehebgeerre= Holders at such time ar times and For such period or periodtnot
“tha =y thirty davs at 3 time, and not exceeding in the aggreguie forty
2oy . S s #ach vear as it may seem expedient wo the Board,
and Wl g Sabiecs to the provisions of Section 111 of the Act, or apy statu. Dhrectors
I:_““'s ey modification thereof for the time beiok (o fores, the Ddirectors  may
" the =avat an¥ time 1n their own absolure snd vDcontrolled discreévnn Tefuse to
' =3¢ without astifniok WDY reason or grounds, decline to register or  register
nt a2 sgronlsdge ao¥ trapsfler of &o¥ share mad in particnlsr mey o transfers,
vl Feciipe in any enig In which the Company has s lieo Ypon the thares
desitad to be transferred or aoy eall or igsimlmepy regarding apy of
thars remmios DApmid. The registration of a (transfar stwll be
eooclusive  evidence of 1be approval of the Directory of the
i Capsferee,
T ETEy
very FROVIDEL THAT rekistration of & trapsfer shall oot be rafused

oo the gfouod of the trapeferor beioE either alanme or jomtly wilh
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any other Person or persons indebted to the Company on any
account whatsosver except in a lien oo shares.
(b} Na share shall in any circtmstances be transferred to any minor,
insolvent or person of unsaund mipd.
If the Company refuses to register the teansfer of any shares or trans.
mission of apy right ithérein, the Compads ghall within two months
from the date oo which the instromenl of transfer or intimation of
trapsmissian was lodged with the Company send aatice af refusel to
the transferce and the tramaferor or to the peryon Riwing intimaton of
the transmizsdan ax the case may be and therzupon the provisions of
Sectina TEL of the Actor pavy statstory modification (hereof for the
time being i foree whall agply.
In easo af the death of any one ar more persons named in the Re-
gister of Members as lhe |oint-holders of any share. the survivor or
survivars shall be tha oaly persons pecopnised by the Company as hav.
tDg Ay title 12 or jnterest in such thare, bot sathiog herein contained
shall be takep 1o release the extate of 4 deceased joint.balder from any
liability on shares held by him Joiatly with any other person.

The executors ar admfaisirator of a deceased member or  the helder of
a guccenicn eprtifiemte ar the legal rapressutatives jp respect of the
shares of & deceared member (Dot being ome of bwo of more joint-
bolders) ahall be tha only Pérsons recoenised by the Company as having
‘ADy tit'e tn the wharea registeied in  the pames of soeh membess, and
‘the Comparry ahel) not be bopad [0 recagnise such execurart or admi.
nistratort or halders of 2 succession cartificare af the fegal representa-
tives unlem such gxecutors or sdministrarers or legal representatives
shall have first ohiained Probate or Latters of Administration, ar
Succesyion Ceortiicate as the c¢ase may bee from a duly constitured
Courl in the Union of tadia provided (hat in any case where the Board
of Directors in 1*s absoivie diseretion thinks fir, the Board upobn such
terms &8 to indemnity or otherwis® as the Directors may deem proper
dispense wilh production of Prabate or Letiers of Admagistration or
Succession Certificate and repister unuer Article 71 the name of any
persed who <laims 1o be absolutely eatitled m 1he shares standing in
the pame of n deceased mamber, 25 a metmber.

If any member of the Company dies, and the Compaty threugh any of
its principal officers within the meaning of the Esrate Dury Act, 1933,
has koowledge of the death, it shzll pot be lawful for the Company to
reglster the ransfer of any shares ptanding in the pame of the deceased
member paless the Campany {n sarisfied that the traesferes has acquired
such shares for valuahle consideration or there is produced to il a
cartilicate frem the Comrglier. Depury Contreller, ar  Aselstant Con-
troller of Eslate Duty that cither the Esinte Dury in respeer thereof
has beea pard ar will be paid or nooe is due as rhe cage may be
where the Company hee come to know through any ef wte principal
officers of the death of any member, the Company shall withio thres
monaths of the receipt of such knowledge, furnisk o the Assistant
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S oy e Do Cootroller of the Estate Duty wha is exercis-
w0l e locome.tax Officer upder the Income.Tax Act
TR Cerz-w v, such particulars ag may be prascribed by

fn Aoy

¥ TRiDoT,
B ey, 1557,
o7 traas- s pewracs of Articles 69 and 70 any Persep becoming
rooiks b s m cousequence of the death, lunacy, bankruptey
cation of - epllee= of 72y —ember of by any lawfol means other than by a
refosal o s i e with these Atticles, may wilh the coosent of the
matien of Tuwe ol (which 1t shall not be upder obllgation to Eive)
nuops of e G so-= evid=oce that he pustaing the character in respect
[ for the e B mreoes o act under Uiese Articles, ot of hin title, as the
" o S shali require, and uPAn Fiviog such indemnity as the
a the Re. e erther be rcpistered a8 3 member in respect of
rrivo: BT Sl e Zect 4 have some Person nominated by him and appro-
e as hay- iy W Eoe? of Directars roghstercd asa member in respect of
rontaiosd i e PROVIDE O NEVERTHELESS 1hat if such person shall
from any B hig pomines fegictered, he shall testify his elechion by
=z = fxvoex of his oDominee 80 instroment of transfer in aceor-
holder of Smx—= wifr S provision hergin contained. and, until be does so, he
Rt of th 0l wem 5= fresd from any liability is respect of such shepes. This
tare joinss s 5 Sees= referred 10 as “THE TRANSMISSION CI.AUSI:E".
s baving Wi = %= vomisons Of the Act and these  Articles. the Directars
b o = i s Hght to refusa to reglster & person entitled by traos-
17ers, &nd I ] i _
L ikt St b @ay shate or his nominee as if be wers the transferes pamed
S sz (Tansler presented for registration.
w_m‘a' e Wpr—=vs 322!1 be eouitled Lo decline to repister more than four per-
sen_l.'a.nes s 2 Bolders of any shara.
fration. OT
posututed
the Bonard
men such
' propec .
wrztion or | seewon s oiied (o a share by trapamission shall subject to the right
me of any B Mirerors 10 retain sueh dividends or money s hereinalter provi-
tanding i s e rrizied 1o receive and may give & discherge for any divideads or
sl Tamoe=s s aDie 10 recpect of the shars,
th any of
“ct, 1933, Wi wo e rezistratipn of 1 teansfer, the certificate or eertifientes of
mOITY 10 e wem= or shares (0 be transferreds aud If po such certificalc js in exis-
deceased Smpr=. 7= L evier of Allormenr of the shares, mogt be delivered (o the
y acquired Thmgrns elon with (save as provided in Sectlon 108 af the Act) 2
fle it a pemperds sramped and executcd instrument OF transfar. with the date of
stant Con- sioa of the instrument to the proper acthoriries, duly  endorsed
«l thereofl e
™ ¥ be b Wm T= @of] be charped for registration of transfer Probate, Succession
¥ principal € -2-s apd  Letters of Administration, Certificates of Death or
thin threc W=, Poner of Atloracy or similer other decuments,
Assistant
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The Company shall incur no Hability or respoasibility whalever in
consequence of its registeclng or giving cflect to nn¥ transfer of shares
made or purporting to be made by an¥ apparcot tepal awaer thersof as
shown or appearing io the Register of Members to the prejudice of per-
tons Noving or cloiming any equitable right, Litle or interest to ar inthe
szid shares, notwilhsianding that the Company may have had natice of
such equitable right, Litle or interest or aahice prohibiliog regiseratlon of
such trunsfer. and may have entered sueh oatice, ot referred thereto in
any bopk of the Compauy nad the Compeny shall not be bound or re.
quired ta regard or atiend or give effect to  any enotice which may be
given to it of aoy equilablc righs, litle or Taeerest, or be under any
liability whatsoever far refusing or neglecting so to do, thought it may
have beeqn cotered or referred to fn some beak of the Campany. but the
Company shall neverthelcss, be at liberty tn regard and ntrend to any
auch notice. and Zive cffect thereto if the Board of Direcrors shall so
think fit

COPIES OF MEMORANDUM AND ARTICLES OF
ASSOCIATION TO BE SENT TO MEMSBERS

The CompanY shall subjeet 1y the payment of the fee preseribed under
Section 39 of the Act or its Statutoty modilicatioc lor the time being in
force. on being so Tequired by a member, send to him within seven days
of the requirement a capy ef cach of the following documents as in force
far the time being,

fa} The Memorandum,
tby The Articles, and

{c) Evcry agreement and cvery resolution refefred to in Section 192 of
the Aet and iz 80 far as thev have not been emobied io the Memo-
raodum af the Company of these Asticles,

BORROWING POWERS

Subject ta the provision of Sections 292 and 293 of the Act and of these
Articles, the Board of Directors may, from time to time at its discretion
by a resolution passed ut & meeting af 1he Board, accept deposits from
members either in advance of calls or otherwise and gensrally raise or
borrow er gecure 1he payment of aoy sum er sums of {-nnncr for the pur-
posa of the Company from any source. PROVIDED HOWEVER, where
the maneys to ba borrowed [wBether wlith the moneys already berrowed
{apart from temPorery loans obtained from the Company™s hbaokers in
the ordinaty course of business) exceed the mggregate of the paid wp
capital of the Company 2nd Its free reserves not belng reserves set apart
for any specific purpose) the Board of Directots shall oot borrow such
maney without \be sapctron of the Company in general meeting. No
debt ingurred by the Company in  €xcess ol the limit imposed by
this Articie shall be valid or effecipal unless the lender proves thot he
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Foeecd faith apd without knowledge that the
. Artjels has been exceeded.

- =mavweal of moneys borrowed as af‘aresald may hbe

-'_L-—- Lmmmser 2pd vped such terms apd gooditions in )l

ey o TS of Threctors ma¥ think Gr, and o plﬂlcular in
e m metesaa passed at a meeting of the Board (and nat by
e ler thie issue af debentures or debenture stock of
0 Besewe waoegsd npon all or any part of the property of ibe
e s meeatazd futere), including  jis opealked caplital
0 e o e 2o tha debentures and the dchenture stock asd
Wies e 1" he made assignable Tree from any equities bet-
Tl =22 the persen to whom the same may be rssued,

 Efmewre, Achentors stoek of other seooeities may be jssued at

pr=r = ot atherwise and may be issut¢d on condition

[ »7 == convertible into shares of any denomipation, and

‘-:r:ﬂ-_gﬂ and cooditioas 15 @ redemPtion, surrender,

of shares. sttending (but pot voling) at general

S, ozt of Direciors and otherwise, Debenrurss with

T ey cgrersion jnto or afletment of shares shall be jgsged
st wile e consen: of the Company in Zeneral meeting.

W eogrm=r e capital of the Company is ingluded in or charged by
oy Worygaes o other security, the Direetors may, subject to the
St wf the Act apd these Articles mnake calis oo the members
Ju e of soch uncalied capital o trust for the person in whose
W s oTigage or secufity is exccuted.

Wi Bz of Dvirectors shall catse a proper Register 10 be kept in
sme=teoce with the Providions of Section 143 of the act of all Mort.
o= fetentores. & cherges specificolly nffecting the properiy of the
Comerw . and thall Cause the requirements of Sectlons 118, 125 &
- 127 1o 144 {bouh joclurve) of the Act ip that behall te be
e casznfied with so far 4 they 0] to be complied wiib by the
s, T Company shall comply with the provisions of Section
I o e Acl as regatds medification of a charge and  its regisira.
moe wER the Repistrar,

The=Coepany shall, if at aay time it Jssucy debemures, keep a Re-
g 324 fodex of Debetture bolders ia accordance with Section
T of ke Act.  The Companoy shall bave the power to keep in any
s ov country putside [ndia o Branch Register of Debenture-hol-
de=s resndent jo that State OF copntry.

SHARE WARRANTS

Te= Campal¥ may sssue share warrants subfeet to apd in accor-
#arce with the provisions of Sections 114 and 115, and accerdingly

The puyment or
repa¥Ymeat of
W ooEyE
torrowed.

Terms of issue
of debentures.

Muortgage of
uncalled caphal.

Ragistal of
charges eid.,
to be kept.

Register and
Index of
Debenturs
halders.

Fower {0 issue
Sbare Warrants,
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the Board may 1o its discretion, with respect to any share which if fully
paid upos aprRlication in writing sipoed by the persons repistered as.
holder of the share, aod agthenticated by such evidence fif anyy as  the
HBnard may. lrom Llime ro Lme, Fequire a3 tg the identity of the peffon
signiag the application: and oo recedving the ceriifieate (if RBY) ol the
share, and the amount of the stamp duty on the warrant and sush fee
B8 the Bpard may from time to time require, issue 2 share warrant,

{13 The bearer of a chare warrant may ar any time deposit the warrant
al the office of the Company, and so IpegE as_the warrant remains
20 depesited, the depotiter shall have the game right of sigoing a
requisition for calliog & meeting of the Compamy, and for sttending

and voting nnd exe:eising the olher privilages of the member ut any
meeting held after the enpiry of two clear days [rom the time of

deposit. 61 iT hly name were {aseried io the Repister of Members as
the holder ol the chare igeluded In the deposited warrant,

(2) Mot more than one person shall be recopnised as dapositer of the
share warrant.

{3; The Company shall, oo two days, weitten notice, return the depo-
sited share warrant to the depesitor.

{11 Subijeci a< hersin otherwis cxprassly provided, no person shall as
bearer of a share warcant, mon a requistion for celiing o mesting
of the Company, or attend, or vote or axercise an¥ other privilneos
of a methber at a meetiag of the Company, or he entitled to roceive
any nolice from the Company.

{21 The batrer nf & share warrant shall e entitled in all other respects
to the same Privileger and advantaces as if he were named in the
Repister of Members as the bolder of the share ineluded in the
warrant and he shall be a member of the Campany.

The Board may. fram time o nme, make hye-laws as to the terms on
wlhich (if it shalf think fit) new share warrant or coupon may be issped
by way of renewal in case of defacement, foss oT destruction.

4

CONVERSION OF SHARES INTOQ STOGCK AND
RECONVERSION

The Company may, by Ordinar¥ Resolution;

stock.

(2] convert any Paid up shares into stock, and

(b} Regonvert any stock inte peid-up shares of any denomination.
Transfer of 90. The several holders of such stock may transfer their respective interest
Stock. therein or any part thereaf ;p {he same mapner and subject to the same
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S el mineT the shates  from which the stock arose might
s mmpee—aitz hage been  transferred, or  as dear thersto ds

eh if falty ey 3
meTered 26
¥) as the FSTIED THAT the Board may, from time to time, fx the -
Ihe persom s et of sieck transferable, so bowever, that such mipj-
nyd of tPc et == the peminal  amouvot of the  shares from which
§ snch fee " .
jrrami.
St Rarrant Wit el ook stall sccording to the amount of sloek hc{d_by Rights of
SO . Erme Sewe e oer e cight. privileges end advantages as vegards, divid. stock holders,
Friguing a o 72 meenizs of the Company, and other matiers, as 1f they
b ﬁugnding L h.m-qiw whick the stock orose; but wo soch privilege or
=be: at an¥ W e participation in thae dividends and profits of the
he time of S e b 3ssets on winding upy shall be conferred by an
MMembers 2y St ek #zich woold nod§f exiating io shares have conferred
. S, =xes &f 2Jvaniages, =
BezEPOAithe 0 Wi o7 e T ions of the Campany as ate applivatle to Paid up Reeulatians

e wonl Ezviy to stock and the words *Share’ and 'Share-holder in fipplicable to
o the depa- S e oes shall iociude 'stoek” and Stock holder” respectively, gtook and
share warranis..

wpon ~hall as MEETINGS OF MEMBERS

of 3 Meeting |

et peivileses < e Towmszow shall in each year hold, so addition to any other Annuai
ed 1o receive me=regts, 4 gcneral meeting, as its Anousl Genera! Meetingin Geperal

W—riaass with the provisions of Sections 166 and 210 of the Act Meeting
sl aie specily the meeting wa such in the notice calling it, eXcept
W sz where the Registrar bay given an extendon of time for
Doilfiow 2yy annual gencral meetin apd Dot more than Gftesp

ther fospects
named in the

uded in the emets 3371 elapse betwesn the date of one annual general meet-
img of == Company and that of the next.

the “"“_'“5 on PRONTDED THAT if the Registrar shall have for speeial reason,

nay be issuad il e time within which any anouval pemeral meeting shah

. B St smch annual general meeting may be beld within the addi.
i

| P rrzmal penera] meeting shzll be cafled for any time durinp
Smspess bours on 4 day that is pot & public holiday and shall be
i ezter gt the registeted nffice of the Company or at some other
me= withip the eilv or town or village in  which the registered
wllier of th2 Company is situated for the time being,

O Bwmrr =z=ber of the Company shall be entitled to attend either io
peste or by proxy  and the Auditor of the Compauy shall have
“= oghl (o attend and 10 be heard at any general meeting which

RIRAtiON.

set)vp interest
ci 10 the same
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he attends oo any part of the businest which concerns him aa
auditor.

At every annurl general meeting of the Compang there shall ke laid on
the table Diréctor's Repert and Audited Statements of Accounts, Audi.
tors' Report (¥ not already incorporated In the Audiled Siatement of
Acecounts), the Proxy Regi¥ier with procies, and the Reglster of Directors
Share.holdings,

All general meetings other than agnual general meeting shall called
Extraordinary General meetings.

{1) The Company shall cemply with the provisions of Seciion 152 of the

" Act reparding the Riling of Aonual Return and the provisions of See-
tion 161 of the Act as regards the anowal return & certificates to he
appexed thereto,

(23 The Repister of Members, Index of Members. the Registers and
[ndex of Debenture holders and ¢opies of all anpual return prepared
under Sectiop 159 and 160 of the Act together with the copies of
certificates and doguments vequired to be annexed thereto ynder
Sections [60 and 161 of the Act shall ba kept at the registered office
of the Company.

PROVIDED THAT sueh registerss indexes, returns and
copies of certificates and decumems of an¥ one or more of them
may instead of being kept at the registered office ©f the Company,
be kept ut any other place within the ¢ty or towd in which the
registered office of the Company 15 situated for the time beingif ;

(iy such other place has been approved for this purpese by a Spe.
cial Resolution passed hy the Company in general mestiog; and

{ii) The Registrar has been given 1o advance a cop¥ of the propoged
Speeial Resolution.

(3) (a) The Repisters, indexes, return and copies of certificates and
other documents referred to in sub.clause (2, hereof shall, except
when the register of Members and debenture holders are closed
under the provisions of [he Acr, bc openduriog the busmess
bours {subject te soch reasonabte restriciicn s the Company
may impose ¢ thal por less thea iwo hours in cagh day arc
allowed for ingpection) for inspectlon (1) to aoy member or
debentute bolder without lec; amd (MY to any other person on
payment of fen of one rupee for each inspection,

(B ApY such momber, debenture helder or other person may take
abstract frem the said document or require colY therzof in
accordance with Beation 161 of the Aet.
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W SO i cause any copy required by any person under

S ctree (33 w0 be sent to that persoo withio a period
e S of non-working days, commenging on the day
gy ofee e Sxy oon vhich the eefinrement is received by the
vy

e e proetiions of Section 188 of the Act, the Directors

e e memsivion ip wiiting of such number of members as i3
e e S and (unloss the annual general meeling has
e =) 2t the expenses of the requisitionists ¢

0 g e zmembers of the Company eotitled to receive a
st = P eyt anoual general meeting, notice of 2oy resolu.
S i mas properly be moved and is intended to be
et wt that meeting ;

mepaes o members entitled ta have notice af any general
=gl sert to them, any  statement of oot more then ong
Wwoerrd words with respect to the matter referred to in any
oot resolution or the bugiotss to be dealt with at that
-

=D Exta of mambers gecessary for & reQuisition under clause

B e s2a7] be -

. moT meober OF members as represect not less than one. tWeR-
@t of the totzl voting power of all the members having at
W 2ate of the requisition a right to vore oa the resolution or
Drmress o which the requizitlan relates  ar

"0 st k=5 than one hundred members haviag the right aforesaid
r=® holding shares in the Compan¥ on which there has been
oeed mp ap ageregate sum of pot less thao rupees oge lakh in all,

) Wawrcm of anv such resolution shall be given and any sueh arate-

= w2l be circulated 19 membesn of the Company eatitled to

B postier of the meeting scnt to them by serving n copy of the

: of statement an exch member in dpy menoer pefmittad

T scp Jof servicz of notice of the mecting and natfee of any

: repolntion shatll be piven {0 any other membeor of the Company

S gzt potce of fhe general effegt af the resalutiorn in aoy

wxrres permitied by the Act far Blving him nptice of mesting of

= Company, The copy of the resalution shall be given ax the case

w1 b= in the same muoner aod so Far as practioable at the same

dme 25 gotice of the mwecting and where Tt is aat praticable for it

= %= cxvved or given at that time, it shall be served or given as
oo 25 Fractieable chereafter.

Copy o
b sent.

Cirenlption of
Memhbers'
Bespiution,
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{41 The Company shall not be beand under this Artiele to 2ive natice
of ap¥ resoluticn or Lo circulate any statement unless :

{a)] a cop¥ of the requistion signed by the requisitiomsts {or tne
or more coples which between them contain the sitnnture of
ail the requisitionists) is dePosited at the registered office of
the Company.

{1} in the case of a requistion requiring notice of the resolo-
tion, oot less than six weeks before the mee:isg ; and

(ii} in the case of any other requisition oot less than two
weeks bafore the meeting ; and

(by there is deposited or tendered with the regoisition n sum
reasonably sufficient 1o meat the Company's cxpenses in givine
effect thereto.

PROVIDED THAT if after & copy of the requisition regniring
notice of & resolotion has been deposited at the repistered affice of
the Company, and an annual gencral mesting is calied for a date
iz wesks or lesz 2fler such copy has been deposited, the eopy
althouph pot deposited within tha time required by this clause,

. shall be deemad to have been prepetly deposited for the purposs
thereof.

{51 The Company shall not also be honnd under this Article to ciren-
late any statemeant. if on the appheation either of the Company or
of apy other person wha claims to be aperieved, the Court is  satis.
fiad that the rights conferred by this clause are being abused to
secure needless publicity for defanatory matter.

f6) Notwithstanding anylhing in these Articles e2ntained, the business
which may be dealt with at an anowal general meeting shali include
a resolution of which notice is given in accordance with this Article
and for the perpose of this clause ootice shall be desmed to have
heco 5o 2iven nofwithstanding the acgidental eomission in giviog it
to one or more members.

The Directors may, whenever Lhey think fit canvene an extraordinary
Eeneral meeting and they shall on requisition by the members as herein.
after provided. forthwith proceed to convene 2n extra-ordinary general
meeting of the Company.

In case of requisition the following nrovisians shall bave elact :

{1) The requisition shall set oul the matters for the consideration of
which Lhe meeting is to be called, shall be signed by the requisi.
tionisis and shall be deposited at the refistered office of the

Company,
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FRe requisition may consist of several decomeats in like form, each

o sz=ed by one ar more requisitionsts,
L TE= pomber of membars entitled to requisition a meeting in regard
r-a.-: o w any matrer shall be such pomber as hold at the date of the
B &mposit of the requisiion. oot lem than cae-tenth of such of the
; said-op capital of the Company ms ol that date carries the right of
woing in regord to thal matter,
_.':.*ﬂ:n- ¥} Where two or ypore distinct matters are specified in the requisition,
|5 = provisions of sub-clause (33 shall apply  separately in regard to
s soch matters, and the requisition shall ascordingly be valid only in
respect of those matters 1o regard to which the condition spacified
S in that clause is fulflled.
LR =) Tithe Boord does nots within twentv.pne days from the date of the
dzposit of a valid requisition in regard to any matters proceed duly
ey ictag] to call a meeting for the consideration of thase matters on 2 day
e of zot Jater than forty-five dayn from the date of the deposit of the
: 2 e saguisition, the meetink may be called.
e COTE ;
I {2} by the requisitionisty themselves, or
L (b) by such of the reguisitionists as represent either 3 majority io
valug of the paid-up share capital held by all of them or pat
b less than one-teath of the paid-vp share capitnl of the Company
ciany O a5 s referred to in sub-clavse {1) whichever is less, PROVL
s satu- DED THAT for the pufpose of this clavse the Board shall, in
S the case of 8 meeting ot which resolution is to  be proposed ag
o a 5pecid) resolution be deemed not to bave duly  convensd the
meeting 1f they do not give such notice thereof as is required
bhusinets by sob.sectien [2) of Section 189 of the Act
ncluds
Arucle (6) A meering called under clause (5) by requisitionists or any of
o bav:e therm :
piwiDg it
{ay shall be called in the same mManner, ag pearly possible, as that
" in which meetings are ta be called by the Borrd, but
O I10ar¥
S{RERCIE; (b} shall not be beld alterthe expiration of three months from the
y feperal date of deposit of the reguisition
PROVIDED THAT nothing in sub.clause (b) shall prevent a
2 meeting duly commenced belore the expiry of the peried af three
months aforesaids from adjourning to some day after the expiry of
.'rﬁliun‘ﬂ.l' that period.
2 s2quisi-
= of the

(73 Whers two or mere persons bold 2oy shares (o the Company joiptly,
a reyuisition or a nofice ¢alling a meeting by one or some anly of
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Length of 100. {i) A genera! meeflug of the Company may be ealled by giving noi

notice of
mesting.

Conteots and
manper of
service of notice,

151,

( 30 )

them shali for the purpises for this Articte have the same fores
and effeet as if it had been sigved by ali of them,

(%) Auy reasonabls expenses incurred by the requisitionsts by reasos
of the laiture of the Board duly to call a meetinB shall be repaid to
the requisitionists By the ComPan¥, und any sums so repaid shall
be retaloed by the Company out of ooy sums due or to become doe
frem the ComPany by way of fees or other remuneration for their
serviees to such of the Directors as were in defaull,

less than twepty-one day’s notice in writing.

(2) A peneral meeling may be called after Fiving shorter notice than
that specified in clause {1) herzol 1f consent is accorded thereta:

(i1 in the case of anannual geoeral meering by all the members
entitled to vole thereat; and

{ii) in (ke case of iy olher meeting, by members of the Company
halding not tess than nicety-fve per cent of such part of the
paid up thare capitat of the Company as gives a right to vote
at the meeting.

FROVIDED THAT where any rnemblers af the Company are entitled
to vore onlY on Some resslutian or resalulions to be moved af a meetiop
and not oo the otherd, those memhers shall be faken into account for
the purposes of Lhis clause io respect of the former resolutions and not
in respeet of the latfer.

{1y Every notice of a meeting of the ComPany shall specify the place
and the day and hour af the meeting and shall contain 2 statement
of the husiness to be transacted thereat.

(2) Subject to the prowvisions of the Act, notice of every general mee-
ting shall be given ;

{a) to every member of the Company in the manner zuthorised by
sub.sectinns (1) to (4) of Section 53 of the Ach;

{b) to the persoms entitled to a share in consequence of the death.
or inpalvency of a member by sending it through the post fn 2
prepatd letter addrassed t¢ them by name, of by the ttle of
representatives of the deceasad, or the amsipnee of the insal-
vent, ar by like description, at the address, if any. in India
supPlled for the purpoese by the persons elaiming to be so
entitled, or until such an address has been so sofplied by
givioZ the notice In any manner in which it might have bheen
given 1f the death or insolvency had not occured; and
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O S e ®eoos or Anditor for the tinie being of the Company,
Wy =womer r=thorised by Section 53 of the Act in the case
gy ot off e Company.

¢ by ropanme
an ra : SIRENTIED THAT where the notice of a meeting 15 given by
repaid cal WSSy T s Ip 2 DEwspaper circulating in the neighbour.
wCoe S S o S R=rstered Office of the Company under mub-seetion
20 for Thear oo 2 of the ser, the statement of malerial facts referred
S ey B73 of ths Act meed not be annexed 1o the potice BS
L W= e e Serriop, but it shall be mentioned in the adverkiss.
gnne . ey S myiemen: has been forwarded o the members of the
___am

Dotice UoEE 0 iy v co—verning 2 meehing of the Company shalf state hat
tbereton Ot arosied to atiend and vole gt the meeting is entitled to
S gy to vote and  2tlend ipstead of himself and thaia

= mrezhes e = wet be 3 member of the Company.

- 0 WS e of 5z apnval general meeting, all business to be trapsa-
= Comppay e we B wpeeting, shall he deemed special with the exeeption of
piit of b= Srererewy JEHTE 10
irhi to vo=

The cowsideration of the accounts, balance sheet and ceports
are 20litled aff e Board pf Directors and Auditors;
1€ 2 meetics
accoont For MW dectaration of dividend ;
=05 and oot

W spooiztment of Dircctorsin the place of those retiriop !
.

v the place * e ippoiniment of, and the fixing of the remuneration of

@ 5talamert == auditors,
0 B3 fee case of any other meeling, all business ghall be deemad
~nargl hee- e
- S T mems of business to be trapsacted Wt the meeting of the
nthorised by sy ar: deemed to be special an aforesaid, there shall be zpnexed
e ot Xe of the meeliog & stalement sclting aut all matenial facts
Srm—=iz z each such item of hptiness iocledieg in particular the nature
" the death. e cospcers o1 interést, if any, therein of ever¥ Direcror,
he post in a
™ the E‘I”E of FWCSTED THAT where any item of special business at the meeting
of the insol. -

of @ Comoany relates to or affects &ny other Company. the extent
o yreoetobdicg interest in thal other company of every Director shall
W == put in the statement, 1T the extent of such shareboldivg interest
0 et Sy than 20 Percend of the paid-up shzre capital of that other

Caxreerr,

ray, in India
ring to be o
 supplied by
Er have heen
rnd

=0

Special &
Ocdipary

tusiness and
explanatory
statament.
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[ 829

i3y Where any item of business consists of the accordiog of approvsl
to an¥ document by the meetiog, the time and plact where ths
docnment can be inspected shall be specified in the statemen:

aforesaid.

The accidentel omigsion te piva any such potice as aforcsaid te or ths
pon-receipt thereof by any member or other Person to whom it should
be given shall not invalidate the proceedings ol any such meeting

Omissico to 103,

Bive potice pot
to invalidate a
resoiution Passed.

No general meeting, aunual or exiraordipary, shall be competent toe

Wotice of 104,

buosiness to be
Biven,

Quornm.

Presence of
Quorum.

Resalution
passed at
&djournzd
meeting.

Chairman of
generat
meeting,

106

107,

108,

epter upoD, discuss or trapsact any business which has oot been men.
tioned in the notice or notices convening the nestiog,

Flve members entitled to vole and present in person shall &e quorum
for peneral meeting and po business shafl be transacted at the Beneral
meeting unless the quorum requisite be presenl at the commencemar:
ol the meettng. A body corparare being 8 member shall be deemed to
be personally present if ir ie represcated in accordaoce with Scction 187
of the Act, Prevident of India or the Goveroor of & State belng 8 mem-
ber of the Compapy shai! be demed ‘o be personally preseaol if he is
represented (n aceordance with Sectiap 187A of the Act. i

If within hall an bour from the time appointed for hoiding & meein:
of the Compaoy & quorum is ot Present the meetlug if calied by or
upon the requisition of members shall stand dissolved and ic any other
case the mecuog wbe!l stand adiouroed ro 1he same day la 1he pext week
or if thar day 1s 2 public boliday unii the gext sueceediop duy which
is not a public bolidey mr ihe same time opd Place or fo such other
day and at speh other time and place an the Board may deiermine, If ag
the adjonrned meeting a'se n guornm is not present within La2lf ao hour
from the time appointed for holding the meetiog the members presen:
shaii be a quorum and may Iraneact the businecs for which the moeting
was called.

“Where a resolution is passed at an adjowrned meeting of the Company,
the resolution shall for all purposes be treated as haviog been passed
on the date on which it was in Faet passed and shall oot be desmed to

have passed on any garlier date.

The Chairman of the Board aof Directors shal) be cotitled 1o rake the
chair at every Zenerzl meetiog, ar If there be oo such Chasrman, or if at
any mmeeliog he shall not b»a present withle fiflcen minutes after the
time appointed for holding sech mesriog. or shall decline to take the
chair the Vice-Chairmun if any, shall be entiifed to take the Chair. If
the Vice-Chairman is slgza not Presest or is unwilline to take the Chair,
the Directors present shall eleet ane of them as Chairmaa ard if no
Director be present or if the Directars present decline to take the chair,
then the members preseat shall elect ons of them to bea Chair-
man. If a2 poll is demanded oo the election of the Chairman it shall
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e e e xordance with the Provigions of the Act and
e e e emed oy shiow of Bands shal! exercise nll the powers

; . : R TS et e v sand provisions. [T some other person in
N t—=ry g ey gl o
T L pall be shall be the Chairmin for the rest of
T

! 10 or T L 1 | é’u:;ﬁcd at amy pensral meetiog except the

ny - T == wii of the cheir is vacant.

=

e IEEL ) .

bhesn =l | o a2y, wilh tha consent of apy mesting at which
megmerarr = peesenl aud Shall, if so directed Dy the meeting,
s = =eetiog from dme 10 Ume angd from place 1a place,

ke gromog

the geuiy v s2ail 52 srapsacted at any adjourned meeting other

o Lo S pestoess lalt nnGmshed at the meating from which the

diemsd w =1 taok place,

seztion 1E7 SR : .

H— Wies 2 etz i3 adjourned for  thirty days or more, gotice of

E =esting shall be RBiven g5 in the case of an ongioal

2ot il he |

L e P == 25x=x2id, it shall oot be necessary to Zive any aotice of

3 Co ‘tof er of the business 1o be transacted at any

gl ooty ST Deatin

= iy oLer - 2

P ekt wesk gem=—i! meeting, 4 resolotion put to the vote of the meeting

| day whica 00 w2 poll is demanded under Article 173 ha decided on 2

such oier e of 5xmis

wne. I &

8° ik hoor dwillerrics by the Chatrman that in puisnance of Artiele 111, caa

yers presen: W of eowds A resslution has or has not bean eerried either unmani-

mmeis ov by a partieular mafority, 2od an entry to that effect in
containing the minutes of the proeeediogs of the Company

Wl e cooclusive evidenee of the fagi, without proof of the number

Ba mealine

i Campany. ar povertion of votes io favour or agalnst sueh resolution.
ze<n passed
d‘eried (o e Bfore or on the declaralion of the rgsult of the voting on aey
T mdvtion on show af hands 2 pell mey be ordered to be taken
¥ =< Chairman of the meeting of 3l own motion and shall be
0 ks the smlcred o be aken by him on demasd made in that bebalf by
wn, or if at W rerson or Persons specified below, that is to say :
M aﬂn}:{r ttit fxy by al least ive members having the right to vote on the
-t:“.;:irg IT' r=solution and present in person or by proxy, or
¢+ (ae Charr, | =) by any member or members present in person or by proxy
g and iff no and haviag not less thao one-tenth of the total voting power
= the chair. in respect of the resolution; or
w2 a Chair-
=ay it shall

Business ¢oo-
fined to election
of Chalrman
whilst Chair
vicanl

Chairmao may
adjourn meetiog.

Voting to be by
show of hands in
the first instance.

Chairman’s
decegration of
result of voring
op show of
hzads.

Demand for Palt
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Chairmzans 115,
Lasting vote,

Serutineers at 116.
poll.
Bemand for 117,

poll not to prevent
transaction of
other husiness.

! Special notice, 118,

Resolction requi- 119,
ring special notice.
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Time of taking 114,

( 34 )

{¢) by an¥ member or members Present in pPerson or by proxy
and holding shares in the Company conferviog & right to vote
on the resolution being share an which aggrepate sum has
been paid up which is oot iess thao one-tenth af the toral sum
paid.up or all the shares conferring that right.

(2} The demand fora pell may be withdrawn at any time by the
person or Persons who made the emand.

A polt demanded oo any question af adjournment shall be taken
forthwith A pell demanded oo way other qoestion {not being relar.
ipg ta the slectlon of 2 Chalrmac which is provided for ip Article
109) shall be takep &t sueh time not being laler than forty-cight hours
from the time when the demand was made and Tn sueh maoner and
pimce ok the Chairman ol the mecring may direel.

la the case of an eguality of voter the Chairman shall Botk on a
show of hapds snd 2 poll (if noy) have & easHuE vole in addition to
the vote or vates to which he may be entitled as a member.

Where n poll s to be taken, the Chzirman of the meeting shall
appeiot two scrutines § tO s¢rutinise the vote given on the pall and o
reporl thereen to him. Onoe of the serutiesrs so appointed shall
always be o member {00t being an officer or employes of the Com-
Fany) prescot al the meering, providcd mmeh @ mcomber 15 avaiiable
and willing to be appointed. The Chajrmau shall have power at mov
time before the tesult of the poll is declared to remave a scrutineers
from office and il vacaocies In the oMee of the scrutineer arising
from such remaval or from any other cause.

The demand for a poll except on the questicn ol the election of the
Chairman and of an adjourpment shzll pot prevent the continance of
a meeting for the transaction of any business other thap the questiap
on which the poll has been demanded.

Where by any provisivn contained in the Act or in these Areicles
special notice is required far mnY resolution. notice of the intention
to move the resalution shall be given 10 the Company not less than
Fourteen days before the meeting at which it is 10 be moved exclugee
of the duy on which the notlce ln served ar deemed to be served and
the doy of the mestip®, The Company shall immediately after the
noles ol Eh: intention 10 move Boy lueh resolab{ion has been received
by [, gives ils members netice of the resolution In the same manner
as it gives notice of the mesting. or i that is not practcable, ghall
give them notice therewf either by advertisement in a newspaper hav.
Ing at appropriate circulation or jn &ny olher mode allowed by these
presents not less than seven days befors the meeting.

The following resalution shall require special notice ;

e B O

shky o
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E—ssvom upder Section 225 of the Act at an snoual gen.
mpd Te=tin appoioting 83 Auditor a person oiher thae a
==z Aoditor or providiog expressly that & retiring Audi-
e =i not be re-appointed.

Eersizton ooder Section 284 of the Act removing a Direc.
xw pefors the eapicy of his period of office.

% E=sicton nnder Section 284 cof the Act aypointing a Direc.
o i phace of the Director 50 removed

wee of each of the Jollowiog resolution (logether with copy
W greeee—r wl =atesial {acts annexed under Secton [73 of the Acr
W gtiem af e Deticg in which such resolution bas been passed) or
- § whin thirty days after the passiol or muiigp therecf be
st | -0 and duly certified under the sigoalure of officer of the
s gl T with the Registrar,

F rsolazian,
- srion which has been ggreed to by all memhers of the Com.
[ wisch, if not so agreed to would not have been elfective lor the

gusrme e it 2ad been passed as a special resolution.

~ Deeys memdwizon of the Soard of Directors or sgreement executed by
e Cpmpezy r2laling to the appoinlment, resappeintment or renewal
2ot or variation io the terms of appoiotment of 2 Managiog

S,

Pme== m=ntion or ngreement whick kas been spreed to by all the mem-
Be= of 327 class of sharebolders buot which if not g0 agreed 1o, would
wom b= beeo fective for the purpose unless it kad been passed by
e sarfionlar majority required by the Actor by thege ﬁrti'cles and
we c=olotion or agreement which effectively binds all the members or
mew =z of sharebolders though pot agreed to by all of them,

0y sy r=sciotion Dassed by the Company.

Aecordine ronsent to the exercize by the Board of Directors of any
of the power nader ¢lauzes (a}. {d) and (g} of sub.secticn (1) of
e Jeciion 293 of the Act;

Approving the sppoiniment of sole selitng agents under Section
232 ol the Aet ! and,

& mwolntion for voluntary winding up of the Company.
ampe of :very such resolution or agreement for Lhe [ime being in foree

Wil sivc p2 :mbadied ip. or aonexed to, every copy ‘Of these Artlcles issued
Wt e z=ssnz of the reselution or the makiong of the agresment,

Regisiration of
documents
with the Regis
trar.
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( 36 )

VOTES OF MEMBERS.

121, A member paving the whole or a part of the amount remaining
unpaid on any shares held by him although ne Part of that amount has been
called up, shall not be entitled o0 &ny voung rights in respect of the moneys

50 pagi:i by him uetil the same would but for such payment become presently
payable.

123, Mo member shatl exercise any voting rights in respect of any
shares regisiefcd [n his pame on which any calls or other sums Preseatly
payable by him have not been paid orin regard to which the Company has
exercized an¥ right of lien,

123, Subject to the provisions of Articles 121 and 122 every member
of the Company heldiog any equity share capital uod atherwise eniitled to
vote shall, on 8 show of hands when Present in person (or being a body cor-
porate presént by & rePresentative duly euthorised) have one vole and ona
Poil, when preseat in person {including a body corporate by a dely suthorised
represeatative) or by an nfent duly aulhorises, under & Pawer of Afrotney ar
by proxy, his vatine zight shail be in prapartion 1o bis share of the paid-vp
equity ghara capitzl oF the Campany. PROVIDED HDWEYER, If gay prefe.
rence share Bolder be present at any moeticg of the Company. save as
provided in clguse (b) of pub-seetlan (2) of cection ¥7, ha shall have a righr to
vote oply on resolutions befare the meeting which directly affect the rights
attached ro his preference shares, A membet Is col prohibited from exerci.
sing his voling rights on the grouad thel he has pat held his shares or interest
in the Company for eny speeified period preceeding the date on which the
vote is mken.

124, A member of ensonnd mind of in respest of whom order has been
made by any Court having jurisdiction in lunacy, may vote whether ana
shaw of hands or an a poll by his commitree or other lesal goardian and any
sueh camnmitiee or guardian may on a poll vote by proxy.

125. If thore be joint registered holders of any shares, any one of su.
ch persons may vatcatany mesling personally or by mo ageet duly authorised
under a power of altorney, or By proxy in respect of such shares, as if he
were solely entitled thereio bur the proxy so aprointed shall pot have any
right to apeak al the meetiag, 2od, 1f more than one af such jofat halders be
prestnt at asy meetng elther personally or by agent ar by proxy. that one of
the szid persons yo present whose name stands higher »n the Register shalt
alone be entlited 10 speak and to vole in réspect af such shares, but the
other or pihers of the joint holders shall bo entltied to be present ax the mee-
ting: PROVIDED ALWAYS (hat a person present at any meeting perso-
nally shall be entliled to vole in prefercoce 'O 8 Person presemt by gn agent
duly authorised under n power of artarney or by proxy aliheugh the name
of such person present by agent or proxy stands first or higher in Lhe Register
in respect of such shares. Several executors or administrators of a deceased
member in whose name shares atand shall for the purpose of these Articles
be deemed joiut holders thureol.
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1

: - I =wrpecats (whather 2 company within the menning of Representation
R e oot wmty may, if it s a member or & ereditor of the ol body
L it za holder of debentuses), autherise such corparake,

Ty g 22 00 #inks At by a resolution of its Board of Directors
S - Gewerniny Hody 10 act as Its representative at any
T o 5 & e zreditors of the Company o debenture holders
=t e Comcesy. A Person gutharised by resalution as afore.
w7 B entitied to  exercise the same rights and power
3 v Setesicy s right to vate by proay) na behslf of the body
L Et eagree way-h D represents &5 that body could exercise i it
ey los mee= 7o merrdnal member, creditor or helder of debentures
o e Coepany,
~ W e President of [ndia or the Governor of 8 State s 2
Al =i of the Company, the President of, as the case may be,
aricied § e Gawesnor may appoint 1ech person as be thinks fit 10 act
T — aiis temrtsentalive at an¥ meetlng of the Company or at any
:!:T:i - aw==m: of 20% class of memberaof the Company aod soch a
sthorised emmrn 52:0 be deemed to be 8 member of the Company apd
FOTDEY OF iz eztitied 10 exercise the sume rights and powers, laclod-
¢ paigerp g Ee cight to vate by provy, as the President, or as the case
oy prefe- = B th: Governor ecould exercist as 8 member of the
save 25 Caemgasy.
r 15?'[ iy " ey owcs croiled under the Traosmission Clause to transfer aoy Volesin regPect
d .-:ght_s e Y vote 2t any generzl meeting in respect thereof 1o the of deceased or
SO ERETCE: sz meecyer as ifhe was the registered holder of such shares, imtnlvent
? foterest Zxat 22 least forly.eight hours befote the time aF holding members.
‘hich the ceempy o 2djourned meeting, as the case may he, &t whick be
Sempecs %o vote he shall satisfy the Directors of bis righis to trans-
has bzen Shr e soo2res and 2ive sech indemaiiy {0r any) ms the Directors may
ner 0m @ mpwic= =zless the Direcrars shall have previously admrtted his right
I and 20y etz 32 smch meefing i respect thereof,
N Swdvet o 124 provisions of these Articles a vote may be EBiven  Voting 1o per.
e of su- = personzliv or by proxy. son or by proxy.
athofisad '
=3 if Be = p» podl taken at a meeting of the Company 7 member entitled to Rigbt of mem-
have any W= :t3n one vole ar his prosy. or other person entitled to vote ber toc use his
Yders b-e B i as the case may ba, peed not, if he votes, use afl his vores votes differsnc
2 ane of £z [p the same way all the yores e uses. tiy.
ster 5hall
a9 =saiber of the Company entttled to attend and vote at a Proxies.
":::_nie w=ees=z of the Company shall be entltled Lo apPoint another person

=becther 2 member of nol) as his prox¥ to attend and vole jostead
| e timee|i PROVIDED ALWAYS thata proay so appaointed shall

an nganl e Jeire® zpy right whalever to speak at the mecting. Evtry' notice
the name oravening & meetinp of the Company  shall state that a member
t Register m=ted 10 attend and vote is eatitled te appeint one or more
d2zeased TrRies.

= Articles
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proxies
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133,

134,

135,
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137,
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Ap instrument of proxy may apPsint a proxy ehher for the pz-
poses of & particuler meeting gPegificd in the festrument and 2=
adjeurament thereal ar it may appoint for the purposes of cvery
meeting to be held befare a date specified in the instrumen: ==
every adjouroment of any such mecting.

Ng member present on'y by Droxy shall be entitled to vote oo 2
shaw of hands.

The inztrument appolnting @ Proxy and the power of attorpney of
other autherity {if novy under which it i signed ornotarially cert
fied copV pf that Power of attorney or auiharity. shall he deposit=S
&t the office fortyeight hours before the time for holding the mes
Uog a1 which the persol pamed In the instrement propases to vote,
and m defaul the {osirument of proxy shall oot be rreaied s valid
No ipsirumeat appointing 2 proxy shall be valid afier the expirz-
tion af (welve manths fram the date of [ts exeeution.

Every losfrumeni of proxy wherher for speeified meeting or other.
wise shall, as nearly ze circumstances will admit, be in any of the
forms set out in Schedule X 1o the Act red rigoed by the appain-
ter of his attorpey duly anthorised In writirg, or, if the appointe:
is 2 body corporate be under its seal or be sipoed by any officer o
attorney duly aothorised by it.

Every member entitled to wole at & meeting of the Company acen:-
diog tn the provisicos of these articles on any resolution o the
moved thersal ghall be aatltled during the period beginning twent+.
four hours hefore the time fixed for the commencement nf the
meeting and epding with the conclusien of the meeting, to inspect
proxies |odged, at aoy time during the businest knurs of the Com-
pary Provided Dol lass than three days, notice in writlng of the
intention so fo fospect ds given to Lhe company,

A vote given in accordance with the ferms of an instriment of
proxy shall be valid potwithstandin p 1he previous death or fnsanity
af the Pringipal or revocation af the proxy or of any power of
attormey. of authoritly under which such proay was sigoed, or the
transfer of the share in tespect of which the vate s given. Pprovided
that ao intimatisn in  writiog of the deah, insenily, revocation or
transfer shall have been rezeived at the Offcer haiora the commen.

cement of the meeting, or adjourned meeting ar which the proxy is
weed

No objeetion shall be made to the qanlification of any yoter or o
the validily of & volz eXcept at the meetiog or adjourned meeting
ut whieh the vote oblected 1o is given or tendered, and every vote,
whether giver personally or by proxy, oot dimtlowed at such
meeting sholl ke valid For all putbeses.  Apy such abfection mede
18 due time shall be referred to the Chairman of the meeting,
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138 the chairman of nay meeting shall be the sole judge of every vote tendered at
such meeting the chairman present at the taking of a poll shall be the sole judge
of the validity of every vote tendered at such poll .

139. If any such instrument of appointment be confined to the object of appointing an
attorney or proxy for voting at meeting of the company it shall remain
permanently or for such time as the director may determine in the custody of the
company if embracing other objects copy thereof examined with the original shall
be delivered to the company to remain in the custody of the company.

DIRECTORS

140 Until otherwise determined by a general meeting of the company and subject to
the provisions of section 253 of the Act and number of director ( excluding
debenture director permanent directors special directors and corporation directors
(if any) shall be less than 3 and not more than 12.

141. The First directors of the company are :
1. SHRI HIRA LAL SOMANI
2. SHRI BADRE DAS DAGA
3. SHRI BHAGWATI PRASAD MENDELIA

141A. The present Directors of the company are:

Sl | Name of Directors Date of appointment
no.

1. | MR. INDERSAIN KAPOOR 20/12/1995

2 MRS. NAMITA KAPOOR 02/12/2002

3 MRS. PUSHPA KAPOOR 15/03/2015

4 MR. NAMAY KAPOOR 20/08/2018

5 MR. SAKSHAM KAPOOR 27/11/2018

142. any trust deed for securing debentures or debenture stock may if so arranged
provide for the appointments from time to time by the trustees thereof or by the
holders of debenture or debenture stock of some person to be a director of the
company and may empower such trustees or holder of debenture or debenture
stock form time to time remove and re —appoint any directors so appointed the
directors appointed under this Article is hereinafter referred to as debenture
director and the term debenture director means the directors for the time being in
office under this Article the debenture director shall not be liable to retire by
rotation or be removed by the company the trust deed may contain such ancillary
provision as may be arranged between the company and the trustees and all such
provision shall have effect notwithstanding any of the other provision herein
contained

143. notwithstanding anything to the contrary contained in these Articles but subject to
the provisions of Article 140so long moneys remain
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owing by the Company to the Industrial Development Bank of India (1D

Life Ipsurance Corporation of India (LIC) The Isdustrial Credit and Imm
vastmeal Corporation of India Ltd. (1ICTCTh Tadustrial Finangs Cerporztios
of Indiz {IFCI) and Unit Trust of Indla {UTT). or to any other Finance Cor-
poration or credlt corporation pr to any orher Finaactag Campany or Body
out of mp¥ loans granted by them to the Company or ko long e [DOI, LTC,
ICICI, 1FC) and UTI or any other Finwoee Corporalion or Credil Corpors-
tion of any other Financing Company or Body {whieh 1CICT, LIC, IDBE

IFCI and {FT1 or noy other Fiopnce Corgoration or Credit ColfpOration of
ro¥ other Financing Compaoy ar Body is heremnafter jn this Article referred
tags the Carporation™) continue to hoid debeniures 1o the Campeny br
direct subseription or private placement, or o Inng as the Corparation holds
shares in the Coinpany nya result of copveralon of whe 1afd Inans/debentures.
the Corporatioo shall have & right to mppoint from 1ime to time, Bny perscn
or Persons g5 @ Directarfor Directors {whieh [rector ar Dirertors {sfare
hereinafter reifered to as ¢ Cafporatien Direcrerfs™) as the Board of the
Compan¥ and 10 femove from such office any Ferson or persons so appaint.
ed any peruDn or perians in his or their placefs.

The Board of Dicectors of 1the Company shall have no pewer to remove
from office 1the CorPoration Dirgerorys,

The Cerporatiee Directorfs shall not be required to hold any share
qualification in thie Company nor shall be hable to retirement by rotation of
Directors. Subjeci as aforcsaid, the Carporation Direetorfs shall be entitfed
to the same rights and privileges snd be subizot to the same obligation as
any other Director of the Company.

The Corporation Dicectorfs so appointed shall hold the said office only
so long 88 any moueys remain owinp by the Company to ihe Corporation or
50 long as the Corporation balds Debeatures in the Compaoy as a result of
direct subscription or Privale plicement or 50 long &% the COTPRralion hpids
shares in the Company as v result of conversion of 1ne lonpsfd2bentures and
the Corporation Direclor)s so gppeinted (n exercisc of 1he said power shal!
ipsp fecte wacate bis pfice immedistely the moneys owing by the Company
ta the Corporation Is paid eif or on 1he CorPoretion ceaying to hold deben.
tures shafes in the Company.

It is clarified that eazh eorpovation entitled (o appoint a Directar pnder
thig Article may appeint ope or mere such persom or persons as Director/s
and 80 that not mere than two Directors the apperegale shall be appointed or
contloue &8 Directors pursvant te bis power of asy poing of time.

The Corporaten Directorfs appeintcd wpder this Acticla oz well as
IDBL, LG, ICICI, IECT apd ' UTIor any other Fipance Corporation ar
Credit Corporation or any mther Hnapelng company or bedy shall he entitied
to receive all natices of Board meetings and of the mesting of the Commifes
of which 1he Corporation Director/s iz & member, as also the minutes of
such meelings. The Company shall pay (o the Corporatlion Directoffs
pormal allowsnees,
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other remuaeration. travelling and hoardiog expenses as appiicable to ather
con-Whaletime Directors of the Company : PROVIDED THAT if such Cor.
poratlon Director is an Cfficer of the Reserve Bank of lndia (RBI) or IDBI,
Zo sitting fees shafl be pavable te him but that the Company shall reimburse
RBlor IDBI, as the case may be, e amounta paid or payable under the
ruies of the RBI or IDB! to such Corperstinn Director op  actouat of trave-
Iia@ and balring allawanees and any other expenszs for stiending any mee.
:ivg of the Board or Committee of the Company.

In connection with eny collabomdtion Brraggement with any eampany or
corparation ar anyY firm or person for supply of technical kpawhow andfor
machinery ar technical advice. the Directors may suthorise soch Company,
Corporatfon, frm or person bercinafter o WIx clruse referred 1o ag
“Cadetoeator™ to nppeiot from time o time By persen 218 Direclar of the
e (hereinafter referred to as *Special Director™) and may agree that
st Scecizl Director shali not be liable to relive by ratation s however that
wct Soecizl Direetor shall hold office so long as such collaboration rrange.

=3t rrmains in foTee. unless atherwise dpreed between the Company and

e eniabiorator under the collaboratioR arrapngement or at any time there-
affer.

To Collaborator may at an¥ time and Mrom time to time remove soch
So=—ci Director aPpoeinted by it and may at avy time after such remaoval
moid 2o 6 the cove of death or revigoation of the Person s appointed at
#ow wieee aPpoinl any other person ag a Special Director o his place & such™
sppesiaeat or removal shall be mede in wriling sigoed 9% such Company or
s paripzr or such peérson and shall be delivered to the Company at its
mrerered office.  1tis clnrified that every collaborater enlitled to appoint a
D¥re=tof ynder this Article meY appoiot one sueh person asa Director and

ceat 1f mora than one collaborator 15 to zatitled there may be al any time
- any Special Directors as the Collaborators eligible to make the appeint.
-~

The provi-ions of Articles 141, 142, 143 and 144 are subject to the prowi-

i of Szoiipn 256 of the Aot and the nember of such Directors appointed

mies srijcles 142, 143 wod 144 ghatl not exceed in the agBregate one-third
‘e total number of Dircctors for the time being in office,

The doard maY apPolnt an Alerpate Director tg act fora period of oot
wxs than three months. Every such alternate Director shall subject to his
pving to the Company an address io India 81 which nofice may be
w=ved on him, be entidled to notics of meeting of Directars And t0
#rend apnd vobe as a Director and be coonted for the purposss of &
gaorum and penerally at such meetings to have and exercise ail the
pow:is and duties and Suthorities of the origioal Director. The Alter-
rzt= Diractor appPointed nnder this Artiele shall escate office 22 and when
ariginal Director returas.  1f the term  ©f oflice af the original Director 1s

rarmined befpre he taturns any provision Inthe Act in thess Arficles
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for the automatic re.appointment Bf Tetiring  Director in deafult of
another Lppoiatment shall apply to the orginal Dirsctor and oot 5o
Allernzte Director.

The Diirectors shall have power at any time and from time to time t=
appoint iny qualified persen to be a Directar to fill a caspal vacanck
Such casual veeancy thall be filled by the Board of Directors 1t 1 mes-
ting of the Hoard, Aoy perion so appointed shall retain his omt:e‘unlr
upto fthe date upto which the Director in whose place be iz appoinued
would have beld the office, if it had not been vacaled 8% aforesaid b=
shall thro be eligible for 1e.clechion

148, Th: Directors shall a1vp hove power at an¥ time and from time 10 ues

to appaim any other qualified persan to be & Director a5 an additioo to
the Boerd but so that the 10l momber of Directors shall oot At ROY
time exeaed the moximom Mixed, Any persoo ao sppointed ms 2o adde
tion to the Board shall retpin Bis office only upto the dais of the nex:
annuai Beneral meetlog bul shall he eligible for election 41 such meclift.

A Drrector shall not be required 10 bold an¥ qualificatine shares.

The remuperation of a Director for his service ghall be sueh sum as ma:
ba fixed by the Boerd of Directers vot caceeding Rupers Two Hundred
and Fifty for each mestiog of the Board or & Commiltes 1hereof attended
by him  The Dirgctors, subiect to the sancijon of the Ceniral Govere-
ment (il any required), may be paid such further remuneration as the
Compacy [n general mecting shall from time to time, determioc upd
guch further remunerating shull be divided among the Direclors in such
propertian And manner as the Board may from time 10 (ime determive:
end in defmult of such determination shall be divided among Lke Direc.
tors equally.

Subject to the provisions of Sections 198, 309, 310, 311 and 314 of
the Act, If any Direstor, being willing shall bz called gpen to Perform
extra services (which expression shall include work dope by 8 Director
as & member of any commitrez lormec. by the Directors or in relation
to singing shere certifienles) or te make apecial exerlions in going or
rasiding ont of hls usual place of resldence or otherwise for may of the
purposes of the Company, the Cempany shal! remucerate the Uirector
so doing either by n Fixed sum or otherwise a3 muY be detérmined by
Directoes, aod such remuneration may be, eitherin addition to or in
cebstitution for his share in the remuneration §bove provided.

The Board of Directers may subject 1o the limitations provided by the
Act allow and pay to any Dirccror who attend 2 meetling at a place
other than his usual place of residense for the purposes of attending 2
meeting, such sum a5 the Board may consider fair compensation for
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el =3tel, and other incidental expenses properly imcurred by bimm,
fmadsEnon to bis fee for atrending such meeting as above specified.

W= coiipuing Directors may act notwithstanding any vacancy in their
Seiv, bat of aod as long as their number is reduced befow the quornm
#z:- by tszse Arbicles for a meetiog of the Board of Directors, the ces-
wwmcs Directors moy &ct for the purpose of incrcasiog the oumber of
Tevcics s o that fixed for the quorum or for summouing 3 geoeral mec-
ing of the Company, but for no other purpose.

A peryon shall not be capable of being appointed Direstor of the Com-
gy, il :

e has been found to be of unsound mind by a court of competent
yorisdiction and the findiog is in force;

) be=is an undischarged insolvent;
e has applied 1o be adjudged ao imsolvent and his application is
rending:

@) 3= has been eooviceed by e court of any offence involving moral
turpitude 1od sentenced in respect thereof o imprisonment for not
lsss thap six mooths and a period of five yeers has nat elapsed {rom
the date of expiry of the zentence;

‘=1 he bas not pald any call in respect of shares of the Company beld
by bim whether alane or jointly with othets aod six months have
elapsed from the inst day fixed for the payment of ke eall; or

f} an order disqualifying him for appointment as Direcror hag been
passed by a Court In pursuance of Section 203 af the Act apd s i
force; unless the leave of the Court has been abtained for his appoint-
ment ia puradapce of thal section,

1) The office of a Director shall become vacant if;

{a; heis found to be of unsound mind by 2 Court of Cowmpelent
jurisdiction, or

ib he applies to ke adjudged an in=clvent, or
{c) he is adjudged an insolvent, or

{d) heiz convicted by aCourt of any offepce involving moral
turpitude aud senteneed in respect thereof to imprisonment for
oot less thae slx months, ar

f2] he fails to pay call reapect of shares of the Company held by him,
whether nlope or jolotiy with others, wilbin slx months from the
{ast date far the payment af Ihe eall unless the Central Govern-
ment by a Notification remaved (hc disqualification fncurred by
such failure; or
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() he abzent mself from the consecutive meetings of 132 Sows
of Directors or fram all meetings of the Beard for 2 confrmmmy
period of three monaths, whichever is longer; without o tzmpy
leave of absence Trom the Board; or

{gy he (whether by Limself or by aoy person for his henefii enrs
his aceount) or 8oy frm io which he is a partner or 2oy pricee
comPany of which be i3 8 Director, accePta logn, Or any o
antee ar security for loan from the Company in contraventss
Section 295 of the Act; ar

(b} he being In any way whather directly or indirectly concerrss
interested in o contract of Rrangement or proposed cortres
arranpement, eptered inro or o be eniered into by or on be=x
of the ComPany fails to disclose the neiore of his conesrg o
intarest at & meeting of the Board of Directors as required &
Bection 299 of the Act; oF

{1} he becomes disqualified by an order of the Court vnder Section
203 of the Act s or

(i) he is removed by an crdinary resolution of the Company before
thie expiry of hiz peried of office ; or

(k) if by notice in wrltlng to the Company, he resigos his office ; or

1y baviog been appointed a Director by virtue of bis helding an¥
office or other employment in the Company, ke ceases to hold
such office r other employment io the Compapy.

Disqualification {2} Netwilhstanding anything contained io sub-clauses {e), {d} and (i} of
oot 1o take ¢lanse (1} hereof, the disqualification referred to in these ¢lauses shall
effect, not take effect—

(a) for thirly days [rom the date of the adjudication sentence or
orders

{b) Whers any appeal or petitiop is prefered within the thirty days
aforesaid against the adjudication sentence ©r conviction result-
ing in the sentence or order, unti] the expiry of seven days from
the dale on which such sppeal or petition is disposed of & or

{cy where within the seven days afpresaid any forther appeal or
petition Is preferred in respect of the mdjudication semlence,
conviction or order &nd the appeal or petilion, If Allowed, would
result in the remaval of the disqualification, until such further
appeal OF petition 15 dispesed of.

Removal of {3y (2} TheCompany may (subject to 1he provisions of Secticn 284 and
Directors. other applicable provisions of the A¢t and ihese Atticles) by ordi.
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nary resoluticn temove any Dircctor before the expiry of his period
of office,

Special potice as pravided by Artticle 118 or Section 190 of the Act
shall be reguired of any reselution to rfmove 8 Director Under the
Artitle o7 to appaiat some other persep (n place afa Director so
removed &t the niceting at which he is remaved.

On receipt of nofles of & eesolution to Temowve a Director under
this Article, the Company shall forthwilh send a oDy thereof to
the Director concerned and the Director (whether or oot he isa
member of the Company) shail be #olitled to be beard on the
resolution at the weeting.

Whera Dotice is piven of u reésolution to  remove 2 Director under

this Article aod the Director concerned makes with respect there-

1o representations im wriliod 10 the Compoy (not eaceeding a

reasonable 'ength) and requests thelr aatificavion o members of
the ComPany, the Company shall, unless the represeofutiont are

received by 1t top laie for it to da so [2) lo the notice of  the reio-

lolion given o members of the Company %tate the fact of the

representatioar having been made, 2nd (b} send a copy of the

representations to ¥very member of the Company to whom Totice

of the meeling Is sent (before or after the representations by the

Company) and il weopy of the represeptanions is act sent ax

aforesajd because they were received o Intc or because of

the Company’s defaglt, the Director may (without prejudice to

bis right to be heard Orally} reéguire that the representations shall .
be Trad out ot the mestigg: PROVIDED THAT copies af the

representalions need mot be sent or read out at the meeting if on

1he application eltber of the Company or ol ao¥ olher pefson who

clalms ta ke aggrieved, the Court [s s8tishied that the Trighis con-

ferred by this sob<clause are being abused to secore needless

publicity for defamunrory matrer,

A vacancy treated by the removal of o Director onder  this Article
may, il be had bean sppointed by the ComPany fu General Meeting
or by the Board In  purscanee of Article 147 or Section 262 of the
Act be Filled by the sppoiniment of another Direclor in his stead
by the meetipp nt which he ls removed ; PROVIDED  Special
potlce of the inlended appointment bas beep glven uoder sub-clause
(2) hereof. A Director so appointed shal! bold office until the date
upte which his predecessar would bave held office if be had npt
been removed ny aforesnid,

I the vacaoey is not filled upder sub-clause (e}, it may be litled as
a casya] vacancy in aceordence with the provisions, in go far as
they are applicable. of Article 147 or Section 262 of the Aet, and
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all the provisions of that Article and sechion ghall apply =—w
dingly.

(g) A Director who is removed from office under this Article ska® e
be resappointed as a Director by the Board of Directars,

{b) Nothisg contained in this Article ghall be taken :
{i) asdepriving a person removed hercunder of apy compenmoon

or damages payable to im in respect of the termination =
his appointment as directar; or

(ii) as deregating from any power {o rempve a Director whick
exist apart from this Article.

Subject to compliance with the provision of Sections 297, 299 100 =
314 of the Act and save as therein provided no Director gshall bhe disgme
lified to hold any office or place of profit under the Company or ucies
auy compaoy ip which this company sball be & sbareholder or gtherw
interesied, or from contractiog with the company eliher o5 vends
purchaser, agent, braker or otherwise, nor shall any such eontracior
any arrangement eptered nto by or an behalf of the compdny in whick
apy Director shail be in apywise interested be averded, nor ghali aoy
Dicector be liable to account to tke Company for prafit arising from
any cooiract or arrapgement hy reason enly of such Director holding
that affice or af the Gduciary relation earabiivhed.

{13 Every Director of the Company who 15 in any way, whether diracily
or indireely gopeeracd or jnterested in @ contract or arranpement,
or proposcd coatrael or arrangemert, entered mto or to be eptered
into by or oo behall of the Company, shall diselose thre nature of
hiz coneern or interest a2 o meeting of the Roard of Directors, in
the manner provided in Sectian 299, £2) of the Act,

{2) Ik the case of proposed contract of arrangement, the disclo-
sure required to be made by a direcior under clause (1) shall
be made wt the mecting of the Beoard at which the question
of entering 1nio the conirast or arrangement is first raken jnto
coosideraliop, ar If tha Director was not, af the Jate of chat
meeting, conceraed or inlerested in the proposed gontract or
arrangement &t the first meetine of the Board held  after he be
se copeerned or {nicrested,

Iv case of aoy nther contract or arrangement, the required
disclosure shall be made at the First meeting of the Board held
after the Direcior becomes concerned or interested in fhe
contradl ar arrangemegt

{3) (a) For the purpose of clauses (1) and {2) a Zeneral notice given
to the Board by a Dicecior 1o the effect that be iz 2 Direcior
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@r z ==mber of & specified body corporate or is a member
o » gpecified firm and is lo be regarded as cofiterned or inte-
=i i@ 20y egBtract or arrangement whick may, after the
e of the notices, be entered into wilth that body caorporate
& {irm. shall be deemed to be sufficient disclosure of concern
o ofer2st ig relalion t¢ any contract or arcangement so mede.

%3 Any such gederal notice shall expire at the ead of the finap-

cial vear in which it i1z given, but may be renewed for further
oetiond of gne financial yesr at a time by & fresh notice given

the last month of financial year io which i1t would otherwise
F1pire,

Mo such geoeral notles, aod ne repews] therzof, shall be of
efi=it unless either L1 is oiven at a mesting of the Board, or
the Dxrector concerned takes reasonable ateps to fecore that
it is brought up snd rcad at the first meeling of the Beaard
air it 13 given

Nothing io this Article shall apply to any contract or atrengement
£5'erz4d into or to be eotered into between the Company and any
ciber tompany where any ooe or more af the Directors of the
Company together helds or hold not more  thin two per cept of
the »7id-up share capital in the other company.

Except with the consent of the Board of Directors of the Company,
a Director of the ComPany, ar his relative, a firm in  which such a
Director or relative |s parioer; any other partner in such a firm,
or & privite compagy oF which the Director iz 2 member or
directlor ; shall not enter into any contract with the Company

(a) forthe sale, purchase or supply of gonds, materials or servicss:
ar

(b} Ffor underwriting the subscription of any share in or debeo.
tures of the Company.

Naothing eontained in clause (a) of sub-elanse (1) shall affect »

{2) the purchase of goods and materials for the Company or the
sale of goods materials to the Corpany by any Director, rela-
tive, fiTm, partrer or private company as aforesaid for cash at
prevaillng market pricey; or

fb} anY¥ contract or contracts betwasn the Company op one side
and apy such Director, relotive, firm, partner or private com-
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pan¥ on the other for sale, purchase or supDbly of goods, ==
rials and services in which either the Company or the Des=man
relative, firm, partaer or private company 2s the case ol
regularly trades or does buslness, PROVIDED THAT ===
goniraci Br &cniracls do pet relaic to goods pod aterss S
value of which or services tha cost of which excesds Sve o
saod Tupees ln the agErega e io aBy year comprised in the pson
of the contract or contracts: oc

{3) Notwithstanding anything contained io cleuses {1} and (2} & D=
tor, relative, Grm, partner or Private company as aforezald mer, &
circumsiances of urgent necessity, enter, without obtaining 12e =
sent of tho Soard, 1ote way cobniract with the Company for th: =iz
purchase of a0y goods, materials of services even il the value of o
zoods or eost of auch services exceeds ropefs five thousand 13 &
aggregate ip any year comprised in the Period of the contraci: b
fn such & ease the copsent of the Board shall be obtained at a
mecting within three months of the date oo which the contrac: ===

ot eptersd iota.

{(#) Every coment of the Board required wnunder this Article shall b

gecorded by a resclution of the Board requircd under clause (1% zml

[ the same shall pot be dezmed to have been given within the meznice
| of that clause uvnless the consent iz accarded before the contract is
| entered inte or within three months of the date oo which it was
eptered ipto,

{3} IF the consent is not accorded to any erptract under this Article any-

thing dane in purswrance of the contrac, will be voidahle at the opticn
of the Board,

Disclasure to 150, If the Company—

the members of {2} eaotersioto a contract for the appointment of a mapager or a
Director's interest maoagiop director of the Company o which contract 2oy Director
iz cootract in of the Compacpy iz in any way directly or indirectly concerned or
appoioting roapafer interested; or

of Maoapmg

Director.

(b) wvaries any such contract already in existence and {n which a  Director
is concerned or intercaled as aforesaid, the provinons of Seetion 102
of the Act shall be complied with, [

Holding of 160. {1} Except with the consent of the Company accorded by a special
office of prodit resoiution,

by Directors
cle

(2) Wo Director of the Company shall hold any office or place of profit;
and
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{b) no pariner or relative of such a4 Director; ne firm in which
such a Dvirector or relative 18 8 partoer, o0 private company
of which such & Direcior i» & Director or member, pud ne
director or minager of soeh & private company shall hold anv
office gr ptace of profit, carrying a total meathl¥ remuneration
of rupees five hupdred or more;

except of § manaping ditéctor, matager, lepal or technical
adviser, banker, or trustee for the holders of debentures of the
Company—

f1y under the Company; ar

(if) under apy subsidiary of the Company ualess the remu.
neration received from such mobsidiary in respect of such
office or place of profit ls paid over to the ComPany or
its holding Company; PROVIDED THAT it shall be I
sufficient if the speclol resolalion  according the congent
of the Company is passed &t the Rereral meeting of the
Company held lor the first time aftar the helding of such
ofTice or piace of profil;

PROVIDED FURTHER that where a relalive of a
e T g Dhrectar or a firm in which $uch reletive is a patoer, i3
it =iy appointed to an office or place of profit under the Co-
mpany or a subsidiary thereof without the knowledge of
the Director, the coosenl of (he Compiny may be:

s any. obtzined oither in the geaeral meetlng a Forsaid or within
¥plion three months from the date of the appointment whichever
is later,

For the purpose of thisclouse a specinl resolution

ar 2 according comsent sha® be necessary for every appeint-
p—— ment in ke first instaoce to an office or place of profit
wed or and to every asubsequenl sPPointment to such ofice or

place of proflt on & higher remuneration not covered by
the special resnlolion excopt whers an appeointment op
o tima scale has already been aPproved by the special

Faglar Tasolution;

= 1
0 {2) Nothiog in clause (1) hereef shall apply where & relative of a
Director or a firm in which such relative iz a partoer holds any
netial office or place of profit uoder the Company or 8 subsidiary theraof
having bern apPoioted to such office or place before such Dicector
becomes a DHreetor of 1he Company.

3y If eny office or place of profit is beld in contravention of the pro.

profity visiens of clause (1) ahove or except as provided by clause (2)
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above, the Direzior, pariner, relative, firm, Private company oc 2ne
manager concerned shall be deemed to bave vacated his or i1 oS
g5 $uch on wad from Lhe date next following the datc of the oto=n
meeting of the Company referred to in the Arit proviio o clause
above, or as the case may be, the date of the expiry of the perynt
of three months referred 1o in 1he second Proviso fo glass
gbove, and shall alsn be liable 1o refund to the Compan¥ remooe
ration received or the mooelary equivalenl of any perquisits o
advantage enjoyed by him or it for the period  Immediately precs.
diog the date aforesald |n respect of nech office or place of prodt

Every individual, Grm, private campapy, of other body corporzis
proposed to be appalgted to any office or place of profit to whics
this Article aPplies shall, before or nt the timc ol such appeinnment,
deciare In writing whether he or {1 is or Is not conpected with the
Director of the Company 1g any of the ways referrad to in clages
[IL

Any office or place shall be deemed to be ap oflTee ar plare of
profit under the Company within the meining of clause (1)—

{(8) incase the office or placc is beld by a Director holding 11
obtains from the Company anything by way of remnneraion

over and above the remuneration to which Jie I entitled as
sueh Director whelher as saiary, fees, commission, perguisires,
the right to occupy free of rent any prenlises as 2 place of
residence or grherwie

in case the office or place is held b¥ an individual orher than
& Director or by any firm, private company or giher body
corporate if the jodwedoal, frm, privace conipany or body
corPoraie holding it obtain from the Company anything by
-way of remuperation whather a5 salary, fees, commission,
Perquisites, the right to occupy free of rent ANY premises asa
place of residence or otherwise,

Loans to 161. The Company shall not withaut obizining the previous approval of he

Directors, ete. Central Government in that behalfl, diceetly or indirectly make angy
loan to or pive gny guaranite or provide any security ip congection
with a loan made by anv other PErSCD to o any other person by—

{4) 8oy Director of the Company or an¥ partner or relattve of uny such
Diirector;

{B} Anpy firm in which any such Director ar relative is a pariner;

{c) any Private company of which any sueh Director 1 4 Director or
merabet;

{(d) any body corporaie ar a geperal meering of which not less
than tweaty-five per cenr of the tolal volng power may he
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==srtised or controlled by any such Director or by two ot more

sach Ditectors together; or

zay body torporate the Board of Directors; Managing Director
or Manager wherepf, is accustomed fo aet in accordance with
thw Directions or instructions of the Board, or of any Director ar
Directors of (he Company.

T Company Shall observe tha restrictinns imposed oo the Company
%z rzzzrd to making any losns, glviog any guradtse or providing aoy

s=uTity to the eompanies or bodies carporaie under the Jame mana-
e=ment a5 provided in Sactipn 37 of (he Aol

¥o Dircctor of the Company shall as a Director take any part in the
&rstussipn of or vote on any cootract of arrapgement entered into, or
to e entered into, by or on bebalf of the Compaoy, if he s in 2oy
=1y whether directly or indirestly voncerned or intetested dn such
coairact or Arrangement nor shall bis presence count for the  purpose
of formipg » quotum at the time of any such ditcussion ©f vole and
{ he Joes vote, it shall be void; PROVIDED THAT the Board of
Directors ar ao¥ of ity number may vote on any contrict of indem-
uity against aoy loas which it or ony ope or moye of jtu fumber may
snier by reason of becoming or being suretiey or surety for the
Company. NothinR in this Article yhall apply t0 eoy contract or
arrangement eatered bnto or to be entered into with & public company
ora private company whick is subsidialy of & public company in
whieh the interest of tie Directar aforesaid consists solely @

3 im his being Director of Such company and the holder of not
more than shares of snch tumber and value thefein as 5 TeqUi.
site to qualify him for rthe appointment as 8 Director thereof, be
havipg been neminated as such Directar by the Company;

(2} ip his being a member holdiog not more than two present of its
paid up share capital,

This Article is subject to the provisions of sub-seciion {2) of Sectiop
300 of the Act.

{1) The Company shall keep ooc of more Tegisters in which shall be
entered separately particulars of all eodlraets and arrangements to
which Section 297 or $eciion 269 of the Act applicsineludipg the
followine pRrtlculnes 1o the extern they are applienhle 1n each

tase, namely :

{2) the date of the contract or arrapgemment;

{b) the pames of the parties thereto;

Loaps ete. to
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{c) the principal terms and conditions thereof:

{d) in the case of cootract to which Section 297 of the Act soodam
0t in the ease of & coptract or arraogement to which snb-se—roy
(2} of Section 299 of the Act applies the date on which it wgm
Placed before the Board;

(e} the pames of the Directors voling for and against the conzaes
OF arrangement and the pames of those remainfog neutral.

(2) Particulars of every such gapirace or arrangement (o which Secting
297 of the Act or an the case may be, sub.section {2} of sactios ~m
2PPlies shail be eotered ta the relevant reister nforesaid—

{8} im the case of & gogtract or arrangement requiring the Boero
approval within seven days (exclusive of pyblic holidays) of 1
mecling of the Board at which the coptract Or Arrapgement |
approved;

(1) io the caze of any other contract or arrangement within seves
days of rhe receipt at the registered office of the Company of
the particulars of such other contract or arrapgement or witkiz
thirty days of the date of such other coptract of arranpemens
whichever is later, gad (he register shall be placed before (b=
next meeting of the Hoard and shall be sifned by all the Direc.
tors present at the meeting.

E

{c) The register shail be kept at the registered Oifice of (he Com.
Pany, aed it shall be open to inspection  af such office, apy
extracts may be taken therefrom and copics thereof miy be
required by any member of the Company to the same exteq:.
m the same munner, 2nd op payment of the same fee a¢ jp the
case of the Ragister of Members of the Company and the pro
vision of Secticn 183 of the Act shall apply aecordingly.

i {3) The register gloresaid shall also sPecify, in relabon o each Director
of the Compeny the pames of the firms and bodies corporate of
which notice has been given by him under subssection (3) of Secticn
299 of the Aet.

{4} Nothing in clauses {1%, (2)zand {3) shall appiy o apy contract ar
arrangement for the sale, purchase or supply of apy Eoods ggd
materlals or services if the value of such go0ds and materials or the
cost of much services does pnt exceed Rupces One Thousand in the
agETegale in any year.

ROTATION AND APPOINTMENT OF DIRECTORS

Directors may 165. A Director may be or become & Director of any Company orin which
be Directors it may be intercsted gs g vender, shareholder, or otherwise, and na
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such Director shall be accountable for auy benefits received 85 Director
or shareholder of such Company except inso far as Section 309 {6)0r
Section 314 of the Act may be applicable,

of Companys
promoted by
the Company

£66. Not less than twa.thirds of the towal pumber of Dircetors shall =) be  TRotation of
persons whose period of the office is liable to determination by retire- Directors
ment of Directors by rotation, and (b)save as otherwise cxpressly
provided in the Articles be appointed by the Company in General
Meeting.

167. Subject 1o the provisions of Section 256 of the Act and Artleies 140, 141 Retiremneat of

to 147 at every apnual geperal weeting of the Company ons.third of Directors.
such of the Directers for the time beiog 23 are liable to etire by rota-
tion. Or il their aumber is oot three or & multiple of three the number
nearest 10 one-thlrd. shal! retire from office. The Debeature Directors,
Corporation Directors, Special Direclors, subjecl to Article 147, Mana-
ping Direciors ar wholetime Director, if any. shall ool be subject to
retirement under this Article und shall not be taken Tnte account i
determiclag the aumber of Directors to retire by rataficn. in these
Articles a “Retiring Director” means a Director retiring by rotation.

168, Subject to Section 284 (3) of the AcL the Directors 10 retire by rotation Ascertalnment
under Article 167 at every annuat general meellng sbail be lhose who of Directors
have been longest in offics scinee (beir last appoinimeat, but as betweer -etiring by
those who becomes DMrectors on the same day, those whoareto retire watnlion nnd

| shall, in default of 80d subject to any agieement among themselves, be filling of

determined by Iot. vaganciesg,

l 159. A retiring Directnr shall bz eligible lor re-election Elipibility
for re-election.

170. Subject to Sections 258, 259, 261 and 284 of the Act, the Company at ~ Company to
the general meering at which a Director retires in manaer aferesaid may fill vacancies.
fifl up the vacancy by appointing the retiring Dircctor or some other
person rhereto,

171. (ay IF the place of a retinng Director is not 50 filled up agd the mee- Provisions in
ting has oot expressly resolved not to fill the vacaney. the meeting defavlt of
shall stand adjourned till the same day 1o the pext waek, at the appointment.
same rime and place, or if that day is public holida¥s till the pext
sueceeding day which is not a public holiday, &t the same time and
place. ’

(b; If st the adjourned macting elso, the place of the retiring Dhrector
is pot filled up &nd that meeting also bas pot expressly resolved not
to fitl the vacaney, the retiring Director $hall be deemed to have
hean feappainted at the adjourned meeHnd, uolem—
(1) at that mesting or the previous mca;fng 8 resolnfion for the
re-appointment of such Director bas been put tp the meeling
and lost;
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(ii} the retiriog Director has,by 2 nolice in wiiting sddresses = =
. r N )
Company of ity Beard of Directors expressed his unwiMez

to be so re-appointed;
{iii1 he is not qualified or is disqnualified for eppointment;

(iv) a resolution, whether special or ordinaty is required So'Ss
appointment or re-aPpointment 10 virtue of any provisoos &
the Act; or

{vy the proviso o sub-section (2) of Section 263 of the A=
afplicable to the case.

172, Suobject te the provisiens of Sectiens 252, 255 and 239 of the Act, g
ComPany may, by ardinary reselution, from time lp time, [ncres.: or
reduce the pumber of Directors and may alter qualifications,

173 (1)

{2}

(3

4. ()

i2)

ZAUU)

MNo motion at any peneral meetiog of the Company shall be tmede
for the appointment of wo or more persons as Dlirectors of 1
Company by & single resolution onless a resolution that it shall pe
so made, has been Arat agreed to by the meeting without any vess
beifg grven aBainst .

A resolunon moved ia contravenlion of clause (1) hereef shall =
void, whether or not oblection was taken at the time of tts beiog 3o
moved, PROVIDED where a resolution so moved is passed, po
previsich far the antomatic re-apP@iatment of retiring Director in
default of another appointment as hercin before provided shali

apply,

For the purpose of this Article, a motion for approving a persans
apPointment or for gominating a person for appointment, giall be
treated as a motion for bis appointment.

No perscn, ot being a retirdag Director shall be eligible for election
to the office of Director gt uny general meeting unless he or some
other member inlendiog 1o propose him es Jirectors at deast fourteen
days before the meetiag, left nt the office of (he Company a peticein
writiog under his haad Mgnifying his candidature for the office of a
Director or the intentfon of suck member o probose him as a
Director for office a5 the case may be.

The Compavy shall inform its members of the candidature of
the person for the office of Director or the intention ofa mem.
ber to proPose such person &x & eandidate for that office by serviag
individual got'ees oa the members not less than seven dayn before
the meeting. PROVIDED THAT it shall pot be neesssary for the
Company to gerve Individual potices on the members not less then
seven days before the meeting. PROVIDED FURTHER THAT it
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w321, not be necessary for the Company to serve individual nobices
=pog the memberg as aloressid il the Company advertises such
caudidatore or inteation ot less thon Seven days befare the mee-
tiog ip ot least two newspapers circulating in the place where the
-'q:i.-ﬂtrcd office of the Company iz located, of which ooe i3 publi-
s3ed fn the English lenguage and the other in the Tegiopal Ianguage

of that placs,

Every person {Other than & Director retiring by rotation or orherwise
oF & person who has Jeft at the office of the Compupy & aolice
under Sectiog 257 of the Act signifying his candiduture for the office
of & Direcior) propos=d as a condidate for the offics of 8 Director
shall sign and fie with the Company bis cunsent ln writlng 10 act a8
a Direetor If appolmied. i

A person, other than —

{a) a Dirgetor re-appointed after rtetirement by rotation or imme-
diately on the sxpiry of his term of officat or

{b} an additional or alternate Director or a person filling 2 Casual
vacancy in the offiee of a Director under Seetigo 262 of tha
Act appoinicd ms w Directar or re-#ppainted as on 8dditional
or ulterpale Director immediately on the Eaplry of his lerm of
office shall not mct as a Director of the Compapy unless be hag
withig thirty days of his appoiciment sigoed und filled with the
Registrar his €onsent in writing ‘o act as such Director.

The Company shall keep nr It tegistered office n Register €oDtdi-
ning the partleulurs of its Directors and other persoas menlioned in
Seciipp 303 of Lhe Aci, and shail send to the Registrar a Reture
containink the particulars specilied in such Register. nad shall other-
wise comply with the provisions of the said section o il respecna,

The Company shalt keep at the reglatered office = Register show-
ing as respects each Direerar of the Complpy (he oumber, deserip-
tion and nmount af any shares in or debentures of the Campany or
any other body earparafe being the Compaay's rubsidiary or hal.
ding company ar 8 dubsidiary of lhe Compan¥’s holding company
which are held by him or In trust for him or of which be has ao¥
right to become Ihe bolder whether on payment or nat, 81 cequired
by Scction 307 of the Act  Such Repister shall be Kept open for
inspection by aany member ar debenture bolder of the ComPany 25
required by Section 107 (5) of the Act.

176, Every Director (iocluding w person desmed 1o be 2 Director of the
Company by virtue of the explanatlag to sub-section {1} of Section 303
of the Act), Managing Director, Mangger or Secretary of the ComPany
whe is appointed to or relinquishes the office of Director, Managing
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Director, Manager or Secretary of any other body corparate shal T
thirty days of bis appointment to, or 8s the case ma¥ be, e
of such office, discinse to

office in the ather *hody
under subegection

LS el — g
the Company ithe pardeulars relating = S

cerparate which are required to be roe—me
£y of the geption 203 of the Ay,

Disclosure 177. Every Director mod every Person deemed to be Director of the

by Dhrectors bY virtue of sub-seetion (IQ) of Sectiva 307 of the Actshall ghve womrm
of thejr to the Company af such marters reluting to himself ag may be pesry
Goldings ef for the purpege of enabling the Company ta camply wiwy (e Provisss
shares and of that section. Any sueh notice shall be given in wriling and if i s p==
debentures Eiven af a meelinZ of the Haard, the PEriom giving the notice 5Bzl nipr
‘Of the all reasonable steps 10 secure that it iy brought up apd read al Lhe o
Company. meeting of the Board gaxt after it is given,

MANAGING DIRECTOR —WHOLETT ME DIRECTOR

Board may 178, Subjeet ta the Provisinne of the Act god these Articles,, the Directxs
appoint shel! bave power (o appoint from time 1o lime on# or more of their b
Managing to be Muanaging Dirseter or Mapagiog Directars or whole time Direcwr
Diirector (x) or Wholetlme Dijreetors o

or Whale. Five Yetrs at & ;me a3 the
time Director (s)

¥ from time to fjme (su
sions of any cantract h=tween him ar

or dismiss him or them from office gp
or their place or places.

bject to the provi-
them and rhe Campany} TemOve
d appoint anather of others in iz

What proye. 179,
sions they

will be gubjest
to

Subjéel to the provisians of the Act
Diirectdr ar (he Wholetime Director

and thegs Articles, (he Managinz

shall pat, while he epntinues to hold
that office, be tubject tq retirement by rataiion under Arpicle 187, but

subject 10 the provisiog, ol any enntraet between him and 1he Company.
be sbject 1o the same Provisions ag the fesigoation and removal ag the
other Directors af (g Company and he ghal) ipis focts and immediately
cease to be a Managing Director ar Wholetime Director
bold the offica of the Director from mpy cguse PROVIDED THAT if ar
80y time the number of Direciorn (including Manmaging Direcior of
Wheletime Dvirectory as are pat rubject ta retirement By rotation ghail
exceed poe-third of the total number af the Directors far the time heing,
then sueb of (ke Magaging Director of Wholetime Director ar tao or
tore of them as the Direetors My from time 1o time determipe shall be
liable to retirement by retation ig accordance with Article [67 1o the
1atent that the pumber of Directors not liable to rarirment by rotation

skall oot exceed ope.third of the total number of Directors far (he time
being.

if he ceases tg

Remunera.- 180. The remuneration of the Managi
tion of Mana- {sublect to Section 309 and nthe

ging ar these Articles and of any papt
Wholetime

Direclor (gy

ng Director or Wholetime Director shall
T applicable provisians of the Act and of
ract between him and the Company) be
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fixed by the Directors, from time to time and may be by way of fixad
salary and/or perguisites or commission on profits of the Compancy
or by partfeipation in such profits, or by fee for sach meeting of the
Board or by andfor al] these modes ar any ather mode ot expressly
prohibited by the Act,

Subject to Lhe superintendence, cantrol and direction of the Board the Powers and
dayito-day management of the Company shall be in the bands of the duiies of
Managing Director (s) or Wholetune Dircetor {1) appointed tnder Mapugipe
Aftiete 178 with power to the Board to distribute such day-to-day and or
mansgement Tunclions amony such Director (s) in any meoner g5 decm- Wholetime
ed it by the Banrd snd subject 10 the provisions of the Act svd these Director {s)
Articles the Board may be resojution vest sny wch Magaging Director
or Managing Direclors or Whaletime Director or Whaoletime Threctors
such of thy power herehy veated in the Board geacrally w1t thiuks fit
and such powcry muy be mude exereisable for fuch period or periods
and upoo Such condifions sad subject te such restrictions ws It may
detergnine ond they may sobject to the provisiens of the A€t and these
Articiey, cobfer such powers tither coliaterlly with or 10 the exclusion
of or in fubstitution for o}l or suy ©of the powers of tha Dirceters in
that behalf and mey from time to time revoke, With draw, slier of vaty
all ar any ot Such powers. i

PROCEEDINGS OF THE BOARD OF DIRECTORS

3y

gﬁ

-

The Divectors may Gieet togethe! as & Bourd for the despatch of business " Meetings of
from time to time, and unless the Ceatra] Government by vittue of the Directors.,
provisa to Section 285 of the Act othetwise directs, shuil so mcet

at least pmeg in every three manths end at feast four such meetiogs sball

be held in every year. The Directors may adjourn  and otherwise rego-

Jate thelt meetings us they thing [it,

183, [i) Notice af every meering of the Boatrd of Directors shall be givan in ~ Notice of
wiitiog 10 every Divector for the fime being in India snd &t his  meetiogs
usual sddress in Indle 10 tvery other Director,

{3) A Ditecior may 8¢ sa¥ lime and the Secretary upon the request of  When
p Director made at any Tme shatl convene & meeting of the Board  mecting to be
of Directors by givink 8 natics in wriling 1o every IDhreclor for the scopveped
t'me being in India 2ng sl bis usoel address in Indin 10 every Othar
Director. Notics may be given by telegram 19 any Director who iz
not In the Siate of Madhyy Pradesh.

184, (a) Subject to Section 287 of the Act the quorum for a wecting of the Quorom.
Board of Directors shal! be one third of its total streagth (excluding
D rectory, If any, whose places may he vacant ol the time #od apy
fraction contained in that one-third being rounded off as one) or
two Directors whichever is bigher. PROVIDED THAT where atany
time the number of interested Directors at any mesting exceeds pr
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is equal to twe-third of the total strength, the oumbe of S
remainiag Directors (Lhat Is o sa¥, the number of Doemee
who are not Interesied) present at the meeting beicg oes e
than twe shall be the quarum during such time

{by For the purpose of ¢lause (a)—

fi) «Total Strength of the Board of Durecters of the Come
pany” shall be delermined Io porsuance of the ac1, =B
dcducting therefrom number of the Directors, Wi
whose places #May be vacant at the time: and

“iiy ~“Ioterested Directars™ meenos any Direclor whose Dresse=
sannot by reason of Article 163 bercof or any other wp-
visions in the Act count be for the purpase of formeme s
quorum at a meeting of the Board, at the time of ===
discussion or vote on any matter.

If a meeting of the Board could pct be held for want of quor=
then the mesting shall Butematically stand adjourned til] the sme
day in rhe nexi week. &t the rame time and place, or if that dey &
a publie heliday, till 1he pext succeeding day which is not 8 public
holiday at the same 1ime and place.

The Directors from ameng thefr npumber may elect a Chairm:=z
and a Yice.Chairmeo of the Board of Directors. The Chairman and
in the sbsence the Vice.Chairman, {l apy, sball preside atall
meetings. If 00 such Chairman er Viee.Charman s elested, ot
if at any meeling the Chairman a5 well a8 the Vice.Chairman are
not present af the time appolnted for helding the same, the
directors prescat shall choose one of their nember to be Chairman
of such meeting.

Subjer! to provisions of Seetlen 216, 372(5) and 386 of the Act.
questions arising at any meeting of the Board shall be decided by a
majority¥ of votes, and in ¢ase of an equality of votes, the Chairman
shall have second or cantingf vote,

A meeting of the Board of Directors for the flme being at w bich a
quoriamn i present shall be compelent ta exercise all or any of the
authorilies, Powers apd discretions which by or woder the Act or
these Articles or the regulations for ke titne belog of (he Company
are vested 1o or exercisable by the Board of Directors generally.

The Board of Directors may subject to the provisions of Section
202 and other relevant provisiops of Act and of these Articles
appoint eommiites of Lhe Baard, and delepate any of the Powers
other thao the po-u.ﬂfi to make calls And (o 15502 debentures to such
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commiltes of committess ind may from time t time revoke and
discharge any such comm.ttees of the Board 1o formed shall in exercise
of the powers so delegated conform 1o apy regulation that may from
time to time be imposed oo 1t by the Roard ©f Directers. All acts
dope by apy such committee of the Board ip tonformity with such
tegulations and in Tulflment of the purpose ﬂ!'f their epptiniment, bot
not Otherwise, shall have the like force and effect; as if dooe by the
Bosrd.

The meetings ond proceedings of an¥ such Committer of the Board
consisting ol two or more members shall be goveroed by the provisions
berein cantaloed [or rezulating lhe meetings and preceedings of the
Direcrory, so far g5 the zamc are applicalle thereto &nd are oot supsc-
seded by ma¥ regulations made by the direstors under the last preced-
ing Article,

{13 A resolytion passed by eircular without meeting of the Board or a
cammittee of the Hoard Ippoloted under Article 189 shall subject
te the provislony of sub clause (2) bereof and the Act be as valid
and effecteal a5 the reselution duly passsd at mecting of the Dire.
ctors of of & sommitice duly called and besd.

{23 A resolution shall be deemed to have been duly passed by the
Board or by & Commities thereaf by circolation, &f the resoletion
bas been cireulated in draft Togother with pecemfey papers. ifany,
to all the directors or 10 il the members of the committes then
io India {not being less in numbes thao in the qoorum fixed for a
meeting of the Board or Commitiee a5 the case may be), and to
all other dire¢tors or members of the commitier mt their ugual
addresses in fodia and has been approved by such of the directors
or members of the coromittes as are ig [ndie or by a mejority of
such of 1hem a5 are eotitled to vote Gp the resolunon.

All acts doms by aty meeling of tha Board or by a commitiee of the
Board or by any persen actiog m1 a dJirector shall, Dotwithstanding that
it shal afterwards be discovered that thers wai some deflect fa the
appointment of ooe ar mare of such ditectors or aoy persop acting as
aforesaid, or that they or any of them were disgualified or had wweated
office or that the Bppoiniment of apy of them is deemed te be termipa.
ted by virtus of an¥ proviviom coptalped io the Act of in these Articles,
be as valtd as iF every such ptrioa had been duly apPointed aod was
qualified to be a director; PROVIDED nuthiog in this Artlele shall he
desmed to give validity to acty doue by a director after bis appointment
hag been shown to the Company (o ba lavalid or to have terminated.

POWERS OF THE BOARD

The business of the Company shall be managed by the Board who may

exercige all such powers of the Compaoy and de all euch acle and
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things are not by the Act, or apy other Act or by the Memoragdua = =

the Articles of the Company, required to be exercised by the Comremr w

zeneral meeting, subject nevartheless i these ArBieles, 0 the Provisiems <
the Act, or sy other Act, ta such regulation being mat lnconsistent with s=
afgressld regulations or provisions, as may be preseribed by the Comzamg
in Eeceral meeting, but a0 regulatons made by the Company (o peor=ll
me2ting shalj invalidate ony other 2ct of the Board which would huve 5oy
valid if that regulation had pot been made; PROVIDED THAT the Boors
shall oot, except with the consent of the Company 1n general mesting—_

{a) sell, lease or otherwise dispose of the whale or substantially the whoge
of the undertakiog of the Company or where the CompacY oWwns t=ce=
than one undertaking, of the whale or substantially the whale of =™
such undertaking;

(b} remit, or give time for the payment ol any debe due by & Director;

(€) invest otherwise than in trust securities the amount of COmpe nsatiog
received by the Company in respect of the compulsory acquisitior of
8oy such yade taking as is referred to 1o clause (a), or of any premises
or properties used for any such underlaking gad without which jt ecs.
not be carfied on or ean be carried on only with difficulty or ooly afie
a conslderable nme,

{d) borrow mnoeyn where the moneys o be horrowed together with ghe
moneys shendy bomrowed by the Company {apart from temporary loanc
obtzined from the Company’s bankers in tiiz otdizary course of husiness)
will exceed the apiregate of the paid. up capital of the Company gnd
its free reserves, that is lo say, reserves ol set apart for specific pyr-
Poses; or

{e) contribute to charitable gnd othet funds not directly relating 1o the
business of the Company or the welfare of 1ts employees, any amounts
the aggregate of which will, in any financial year, execed twenty-five
thousand rupees or five per cent of jis average net profits as determined
in accordance with the Pprovisions of Sections 3 Sand 3150 of the At
during the three financial years ymmediately preceding, whighever 15
greater, PROVIDED THAT the Company in eeneral meeling or the
Board shall not contribute any amount to any political party of for any
Palitical purpose to &py individual or body -

(i} PROVIDED FURTHER THAT in respect of the matter referred
to 1m clauses {d) and (e) such comsent shal] be abtained by a reselo.
tica which shall specify (he totml amougt upte which money may
be barrawed by 1he Board uader clayse {d) or as the caye may be,
tatal amount which may ke epptribured to &8 charitable or orher
fund in any financial Year poder clanse {e):
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{iiy PROVIDED FURTHER THAT “temporacy loan<" in clause (d)
above shall mean loans repayable on demand or within six months
from the date of the loan such as short term, cash  ¢redit arrange-
ments the discounnog of Hills and the issue of other short term
Ioans not raised for the purpose of financing expenditure of capial
nature.

{1) Without detogating lrom the powers wvecied in the Board of  Certain powers
Direclors under these Articles the Board shall exercize the Follow- be eXercised by
ing powers on behalf of the Company and they shall do so euly  the Board only
by mesnas of resoiutions passed at (he meetiogs of the Board— at meeting,

{2} the Power to make calls on shareholders in resPect of money
unpaid oo their shares.

{b) the power ie issne debenttires,
{c}) the power to borrow monevs otherwise than on debentures:
(d) the power t@ invest the funds of the CompPan¥.

() the power to make loang.

PROVIDED THAT the Board may by resolution passed
at a mecting delegate to any committes of directors the
powers specified in [c), (d) apd (e} of this clause to the sxtent
specified below— '

{2y Ewery resolution delegating the power referred o 1o sub clause
(1) () shatl specif¥ the total amouat upto which moneys may bhe
horrowed by the delegates.

{3) EverY resolntion delegating the power referred to in =ub-clause
{11 () shal! specify the toial Emount upto which the foods of
the Company may be igvested and the neture of the investments
which may be made by the delegates,

{43 Every resolution delegating the power referred to in sub-clause
{13 (¢} shall specify tba rota]l amount uptd which leans may be
made by ke delepntes. the purpose for which the loans may be
made uod the maximum amount of Igans which may be made
for each sech purpose in individual cases.

(5) MNothing in this Artitle contained shall be deemed to effect
the ripht of tbe Company ip gererzl meeting te impose restri-
ctions and conditions on exercise by the Board of any of ihe
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powers referred to io sub-clanses (a), {b), (c), £d) and {e; o
clauvse (L) above.

185. Without prejudice to the general powers conferred by the last precei=g
Article and 5o 65 pot in apy  way (o limit or restrizl those powers &ni
without prefudice to 1he lasi preceding Article it is hereby declared ot
tha Dirsctors shall bave 1he following powers, that is to say power—

£1y topay the costs, charges and expenses preliminary and 1neidzoed
to the formation, promotion, establishment, and registration of &«
Company;

{2) to pay and charge to the Company any commission or interesz,
lfawfully payabte thereout under the Provisions of Sections 76 apd
208 of the Act

{7) subject to Sections 207 and 297 of the Act t0 purchase or otharsns
aequire for the Company an¥ property, richts or privilepes whi b
the Company is &ulhoriscd to acquire ptor for such price of cons-
deration and generally om pueh terms and conditinny B8 rhey moy
think fit and in any such purchaee or other acquistion azecpt such
title as the Director may believe or may be adviced (o0 be reasop-
ably satisfaciory:

{4y at their discretion and schiect to the provisionz of the Act to pay
for apy Property, rights or privileges by or services rendered to the
Comneny, rither, whally or partially in cash or in ghares. bonds.
debentores. maorlfares nr other secorities of the Company. and
any sueh shares may be issued eliher a8 fully paid vp or with such
ameunt eredited a3 Paid op lhereon as may be agreed upon.
and aoy sueh bonds. debentures mortpages or other servrilics may
be either specifically ebarged upon all or any part of the property
of the Company and [y pnesiled capital or not so cherged:

{5} tosecure the fulfilment of en¥ contracts or engagement entered
into by the Company by mortpaee or charge of all or apy of the

property of the Cooipany end its uncalled capital for the tme beiog
or in such mannoer ag they may think fit:

(6} toaccept from any member. so for as may be permissible by law,
a surrecder of his gshares or @n¥ Part thereof, on such terms and
conditions as shall be apreed:

{(7) to appoitit Boy person to aceept and hold intrust for the
Company property belonginf to¢ the ComPany, or io which
ktis inlerested or for any oiber porposes and 10 exccute and do all
toch desds gnd things mns may be requlted |n relation to any such

trust, and to provide for the remuneration of such trusree or
trisiees:
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to institute, condupt, defend, compound ar abandon any legal pro-
ceedmg by or agaipst the Compﬂny of its officer or otherwise concer-
nlng the afairs of the L‘nmpﬂn}r & alsu to mmpuund and sllow tims
f‘ur payvment on silsfaction of any dchls due, and of any claims or
dEIIIEl"dl by or agsint the Cumplny sod to refer IM‘ difference to
arhnr:ulnn. either according to Indlap Llw or lﬂurding ta foreign
law and eiber in Todla or sbrged lnd obsnl:';a aod perform or
cbgucngn any award made therems

to act on behalf of the Company in ail matters relatiog to baskropts
and insolvents, ' )

(o make and give receipts, release aud other discharze for moneys
to the Company and for the claims avd demands in the Company's
own DEmMEer

subject to the provisions of Sections 192, 293 ¢1), 295, 369, 370, 372
and 373 of the Act to ifeest and dea) with noy mopeys of the
CompPeny nat imwmediately required for the purpose thereof, upon
such secorily foot belog the =hEEres of this ComPlpy) or without
securit¥ apd ip such Wavoer ai lhey may thiak B, and from time (o
time to vary ot rcalise such lovesrments. Save as provided in See-
tion 49 of the Act, all lovestments shall be made and beld in the
Comyzny's own nsme,

1o execute jn the name apgd on behalf of the Company in favour of
any Director or nther person who may frcur ot be about to incur
any persopal liability whether as priacipal or sHrcty, for the bepefit
of the Company, such mortgage of the Company's property (present
and Tulore) ax they thiok fit, aod saoy such merigage may contsip a
power of sale and other powers, provislons, convenants aod agree.
ments as shall be agreed upbn:

to determine from time to Hme who shall be 2ntltled to sign, on the
Compapy's behalf. bills, votes, receipts, acceplances, endorsements,
cheques, dividend warrants, releases, <ontracts & documents nngd to
give the necessary autherity for such purppse;

to distribute ‘by way of boous amongst the stall of the Company a
share or shares ln the profits of the Company, apd to give to any
officer or other perscn employed by 1he Company a cOmmission ob
the profils of any particular business pr trapsaction! asnd te charge
such banus or commissign w8 & part of working eapenses of the

Company:

to provide for the welfare of Directors or ¢x-Directors or employess
or ex-employees of the Cumpany and wivess widows, and families
or the dependants or copnections of such persops, by bmilding ot
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contributing to the building of houses, dwellings or chawls or by
Erants af moneY, pensions, gratvities, allowaoces, bonus or pther
payments, or by ereating and from tim= W time subseribiog or
gontributing to provident and other wssociations, isstitetions, funds,
oT {rusts and by Providicg or subserbiog or eonrribating rowards
places of instructlons aed recrsatlon hospitals aod dispensaries,
medical and other atfendants aod other assistance an the Board
sbal) rhink RL and subject Lo the Dravidons of the Section 293 (1)
tey afl the Act to - subseribe or contribuie or atherwise ta sssist or to
puarantes money to chacitable henevolent, religions, ssientific,
national or other institutions or objects whichchall have any moral
or other elaim to support or 2id hy the Companys either by reazon
of Ipeality of operation, or the public and geoeral utility or ather
wike;

“16) belorc recommending any dividend, to set aside out of the profts of
the Company suth sums as they may think proper for
depraciation or the depreclation fund, or to inswrance fund
or ag & reserve fund or sinking fund or any gpecial fund ro meet ‘o
confingenties or to repay-debentures or debzpmiure stack or for
special dividend of for egualising dividends ar for repairing, impro.
ving, extendin? and maintaloing soy af the property of the
Company apd for such other purposcs [n€ludieg the purposes
referred 10 |n the Pteceding claused m3 the Roard may, in their
absolete diseretion think condoctive to the interest of the Company,
and subject to Section 292 of the Act, to iovest the several sums 1o
st oside or so much therenfl ag required to be invested, upor such
investments {other than share of this Company} as Lho¥ mey think
fit, and from time to time to deal with and very soch lovesiments
and dispose of and apply and expend oll or any part Lhereof lar the
benefit of the Compacy, is such manner and for 1och purposes ns
the Board in their absolute diseretion think conductive to the interest
of the Company notwithstandiog that the motters te which the
Beoard apply or epon which they expeod the same or agy part
thereof may be matters to or upon which the capital moneys of the
Company might rightly he applied or cxpended; and to divide the
reserve fund hoto soch special funds as the Toord may thiek 81
with fpll powers to tranosfor the whole or any porlion of o reserve
fund por division of 3 reserve iuod o aoalker regerve fund andjor
divisiop of a reserve fund ond with foll power to employ the assets
constituting all or any of the above Munds including the depreciation
fund, in the busivess of the Compauy or in purchase ar repayment
of debeniures o debenture stock and withoul being bound to keep
the same separate (rem the oiher asaets and without beiok bourd 1o
pPEy interest on the same, with power however by the Board at thar
discretion te pay or slow to the credit of such funds interest at such
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cate as the Hoard may thipk proper, pot exceeding hine percent per
b1 111 1™

to appoint, and at their discretion remove or nopend such geperal
minager, MAnAgers, seCretaries, A8ssistants, Supervisors, Bcientistss
technisians, engineers, consultants, legal, medical or economic 2dvi-
sory, rosearch workers: labourers, clerks, ageols apd scrvants for
perm 1oenl. lemporary of special servicey a5 they may from lime to
time think fit, zod to determipe their powers and dulies, and to fix
their salaries, of emolumeols or remuneralion, and 1o Tequire
sccurily ip Buch instances and to such 2moupis 83 they may think
fit and 350 from time to time lo provide for the mapagement and
trapsaclion of the offairs of the Company ioany specified locality
in India ot ¢lsewhere in such mapoer as they thluk i1 and the provi-
sian ceptalped in the nexe following sub-clouses shall be without
prejudice to the general powets, ¢oaferred by this sub-glause;

to comply with requirement of any local law which in their opioion
it shall in the interest of the Company be necessary or expedient to
comply with;

subject 1o Sectiop 292 of the Act, frem time to time, and at any
fime to delegate [0 ADY persons 50 appownted zBY of the powers,
authoriries, and discreticna for the time being vesied o the Board,
other than Lheir pawer to make calls or 19 make loans or berrow
momeys: aod Lo aulborise Lbe mémber for Ihe time being of mny such
Loca! Bosrd, or any of them to fill up Say vaceocics. and such
appomtment or deleRation Ay be made onsuch lerms, subject to
such cooditiony ms the Board may thlak ITt, and 1he Goard may at
any lime remove any person so Appoinied, and may Apoul or vary
any such delegation; 3

at apy time and from time to time by Power of Attorney under
the Sep) of the Company, to Bppoint eoy person or perions in be
the Altgroey or AtlorpeYs of the Compapy. for such purPoscs and
with such powers, aathorities and discretiopn {Rot ¢xceeding those
vesied jn or coxercisablc by the Bomrd under Lhese presents and
excluding the pawer to make calls & eacluding &lsc eXcept in their
linlits authorised by the Board the power lo make loans and borrow
moneys ond for such period apd subject 10 such coodibions ne the
Board may from lme 10 time think ficand Aoy such Appoinlments
may (if the Beard thioks fit) be made in favour of the members or
any of the merubers of any loca! board established as aforesaid or
in favour of soy compioy, or the sharchoiders, Directors nomimees
or mapagera of any compaoy ar firm or otherwise [n favour of any
fluctuating bedy of persons whether Dominaled directly or indivectly
by thc Board and any such powers of attorngy may contain such

powers for the protection or convenisnce of persons dealing wilh such
I
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Attorpeys as the Board may thiak fit & may contain Powers «= bl
apy suclh delegated attorne¥s as aforesaid to sub-delegare =28 o=
any of the powers, authorities and diséretion for the time =g
vested in them,

(21} sublest to 'Sectlons 287, 294 and 300 of the Act, lor or in ralzzes

to any of the matters aforesaid or otharwise for the purposes of o= {h
Company to enter into all such negotiations and contracts 2né roe
cicd and vary &ll such contracts, and execute and do all such =o== I
deeds and rhing? io the name and op behalf of the Company a5 thew
may caoslder expedient,
{22} 'lrom time 10 lime to make, vary and repeal bye-laws for the reguvis-
tiowp of tha business of the Company, its officers aod servants.
| MINUTES
Mioutes to 196, (1) The Company shall cause minutes of all proceedings of gensrai
ke considered meetings and of all proceedings of cvery mecting of the Board of
i evidence Directors or of every committee of the Hoard lo be Lepi by makici
withio thirty days of the conclusion of every such meeting eoncerned ' T
entries tharaof in books kepl for that purpose with their pages con. ! il
i bered. T
secutively numbere A=
{2) Each page of every such book shall be initialled or sizned angd
tha last page of the record of procesdings of each meeting in such (9E. Wh
baoks shall be dated 2nd signed, Con
o
(@) 1n the case of minules of proceedings of a meevy of Board :ﬁ"
or of a Committae therzof by the Chairmanp of the said meeting :;
ar the Chairmae of next succeeding meeting, | ;i
iq

(by in case of minotes of proceedings of the Seneral meeting by
the Chalrman of the said meeting within the aforesaid period 199. {1)
of thirty days or in the event of the death or inability of that
Chairman within that period by 2 Direetor duly suthorised by
the Beard for tha nurposs, I

(3) To no case the minutes of proccedings of a meeting shall be attached
to any sueh book ag aferesaid by Pasting or otherwise.

(4) The minutes ol each meeting shall contain afair and carrect
summary of the proceedings threat, 2

{5y All appointments of officers made at an¥ of the meetings afaresaid |
shall be included in the minutes of the meeting.

(6) Inlbe case of m meeting of the Board of Ditectors or of a Comtni-
ttee of the Board, the minutes chail coolain ; |

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor



http://www.cvisiontech.com

el =
DRzt Com-

wzned zod
g 1o sl

i of Board
i meenizs

cesting by
- period
ity of that
Eerised by

aziached

| Cofrract

nresaig

Commi-

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

198,

15%.

{ 67 )
{a) the pames of the Directors present at the meeting,

(b1 in the caze of sach resolution at Ihe meeting the pames of the
Directors, if any, dissenting from er not eapcurring io the
resclution.

{7y Nothing contained in clause (1) to (6) hereof shall be deemed to
require the inclusion 1o any such minutes of apy matter which in
the opinion of the Chairman of the meetiag :—

{a} 15 or could resonably be regarded as defamatory of apy person:
{b) isirrelevant or immaterial to the proceedings; or

{c) isdetrimcoral to the interests of the Company

The Chairman shall exercise an absolute discretion in regard to the
inclusion er pon ipclusion of ‘any matter io the minutes on the
gtounds specified io this sub-clase,

The minutes of mecting kept in .accordance with the provisions of
Sectiop 193 of the Acr shal] be evidence of the proceedings recorded
thersin '

Where the minntes of the proceedings of anpy geperal meeting of the
Company or of apy meeting of the Board or of a Committes of Direc-
tors have been hept to accordance with the provisions of Section (9. of
the Act until the coptrary Is proved, the meetieg shall be deemed tno
have been duly called and held, all proceadings thereat to have been
duly taken place and in particular all appoiotments of Directors or
liguidaters made at the meetiog shall be deemed to be vald.

{13 The books containing the minotes of the proceedings of any
general meelings of the Company shall be open to Inspection
of members wihoot tharge om sueh days aud Jdurlng such
bugipess houvrs an may cousistently with the provisions of
Sectiog 195 of the Act be determined by the Company In geaeral
meeling and the membera will dkso be entitled 1o be furpshed with
copies thereol on payvment of regulated charges.

{2} Apy member of the Company shall be entitled te be furnished
within seven duys after he has made a request o that behalf to the
Company with & copy of any mioutes referred o o subclause
{1} hereof on payment of thirty-seven paise for every hundred
words or fragifomal part thereofrequired to he copied.

Minutes to be
evidenee of the
proceedings

Presumiptiops
be drawn
where minutes
duly drawng
and signed.

Inspections of
minuies Books
of General
Mectings.
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Publication 200. No document supporling to be a report of the proceedings of e

1&port of pro- general mesting or the Company shall be cireulated or advertised = e
ceadings of expenses of the Company unless it includes the matters reguized & L
{General Section 193 of the Act to be contained in the minutes of the proce=ugs
Meeting, of such meebing.
MANAGEMENT
Prombition 201. The Company shall not appoint or employ at the same time =o=
of simultage- theo ope of the following categories of mapagerial personpel, namels
nus appoint-
ment of different fay Mhanapiog Director,
catepories of
mianagerial () Manager.
persoanel.
THE SECRETARY
Secretary. 202, ‘The Directors may from time to time appoiot, and at their discretion, x5 T
remove any individual, firm or body corporate (hereipafer cailed b :
Secretary™) 1o perform any functions, which by the Act, are 10 be pe= ]
formed by the Sceretary, 2nd t0 execute eoy other perely ministeria!
or administrative dutles, which may from time to time  be assigned 10
the Seeretary by the Directors.
THE SEAL 20

The Seal, its 203, (1) The Board of Directors shall provide a2 Commeon Sea] for the

custody and purpose of the Company and shall have power from time to time to

use. destory the same, substitote a new Seal in lieu therenf, and the Board
shall provide for the safe custody of the seal for the time heing,
under nuch regulztions as Lhe Board may preseribe,

(2} The seal shall pot 1o be affixed to any insrument except by the
authority o©f the Board of Directors or o Committes of the Board
previopaly piven mnd ip the presence of at Jeast noe Director of
the Company, wha shall sign every instrument to which the Sea)
is affixed, PROVIDED NEVERTHELESS THAT any instrument
beariag the Sca! of the Company and issued for valuoble consi-
deration shall be bipdlog on the compuny narwihsianding any
irregulnrity touching the authority of the Board 1o issue the same,
PROVIDED FURTHER THAT the certificate of shares or
debenfures shall be sealed jo the maoner zed In conformity with
the provisicos of the Companies {Issue of Share Certificates) Rules,
1960, 2nd their siatutory modificaliong for the time being inforce,
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(2

(3)

( &0 )
DIVIDEND WARRANTS

Subject to the rights of persons, if any, entitled to shares with
specinl rights us to dividends, all dividends, shall be declared
apd paid aceording to the amounts paid or credited 25 paid oo
the shares in respect wheree! the dividend i puid, bur il aod 50
lon2 as nothlng s paid vpon eny of the shares fn the company.
dividends may be declared and paid accordiog to the amounts
af the shares,

No amount paid or credited as paid on a share In advance of
calls shall be trented {or the purposes of this cogolation as paid
on the share.

Al dividends shall be apportiosed and paid proporlionalcly to
the amounts pald or eredited as paid on the shares during any
porton or portions of the period ia respect of which the divi.
dend is pridi but if an¥ share Is issued on terms providing that
it shall rank for dividend as from & particulsr date, such share
shall ragk for dividend necordingly.

>33, The Company io geaeral meetlag may dectare dividends to be paid to
members necording to thelr respeetive cights and loferest in the pro-
fits apd may fix the time for payment and the Company shall comply
with the provisions of Section 207 of the Aer, but no dividends shall
exceed the smoupt Tecommended by the Board of Directors, but the
Company @&y declare a smajler in general mecting,

06, ()

(2)

Mo dividend shall be declared or pald by the Company for
any finapcial year except out of the profils of the Company
for that year atrivel at after providing for depreciation in
acvordance with the provisions of sub-cluuse {2} or out of 1he
profits of the Company fer any Previous finascial year or
vears artived at after providing for depreciation in zccordance
with those provisions and remaimng usdistribuied or out of
both or out of mooeys provided by \be Ceoirul Government
or State Goverament for the payment of dividend ic purs
suanca of a guarantee given by the Goveroment.

The depreciation shall be provided eithar—

(a) to the extent specilied in Saction 350 of the Act, or

(b} in respect of each item of depreciable asset, for such an
amount as is arvived ot by dividing 95 percent of the
original cost Lhereof to the Company by the specified
peried in respect of such assets; or

(c) onaoy other bazis rPproved by the Central Gowvernmernt
which has the eflect of writing off by way of deprecia.

Division of
profits,

The Company
in General
Meeting may
declare
dividends

Dhvidend out
of prolus only.
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Interim dividend

Tebts may he
reduced.

Capital paid vp m
advance at ipterest
not to earn dividend:

207

2081

209,

{ 70 )

tian of 95 per cent of the ariginal cost to the Compeme
of its such depreciable asset on the expiry of (he spoheld
perfod, ar

(d} asregards any other deprecinble assets for which po e
of depreciation has been (aid down by the [ndian Ipcemee
Tax Act. 1951 or the Rules made therenader op s=%
basis a5 may be approved by the Cenrral Governmenr &
an¥ general arder published {a the nfficial Gazette or =
speeial arder in the case of the Company.

PROVIDED THAT where depreciation is provided for
in the manner 1aid down in clavse {b) or clause (&) them
in the event of depreciaied assets beiop soM. discaides,
demolkched or destroyed. the wrltten down valoe theresd
at the end of the financia] vear in which the arset is sokd,
discarded demolitbed or destroyed shall be written off iz
sceardance with the provizo to Section 350 of the Act

(3 Mo dividend shall be payable excepl in cash, provided

{4

(5)

nothing in thisn Arceele shall be deemed to probibit the
capiuslisation of the profits or reserves of the Company for
the purpose of issuing fully paid up bonus shares or paving up
any amount for tho 1ime beiog ynpaid on any shares held by
members of the Company.

Nothing in this Article sheli be deemed to affest in anv
manner the aperation of Section 208 of the Act.

For rbe purposes of this Article *Specified peried” in respect
ol any depreciable asset shall mean the number of years at
the end of whick at |zast 935 per cent of the origloal cost of
that asset ra 1he Company will iyve been provided for by way
of deprzeiation, if depreciation were to be <caiculared in
agctordanct with the Provisieas of Sectian 350 of the Actl,

The Board of Directors may from times to time, pay to the mem.

bers such interim dividends as in their judeement the positior of
the Company Justifies.

Tha Directors may retain any Jividends om which the Coempany
hasz Nen and may apply the same in or towards 1he zatisfaction of
the debts, labilities or epgagements <n respect of which the lien
sRizls.

Where the capiial is peid io advance of the calls upon the f{ooting
that tht same shall carry interest, such capital shall not, whilst

carrying inferest, confer a right, 1o dividend or to participate ip
profits,

21

¥
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214

213

214.

217,

7))

Al dividaads shall be apportioned and paid proportiomately te the
amounts paid or credited as paid on the ghares during 8uy portion er
portions of the perind in reafcet of whleh the dividend is paid but if
any share [5 issucd on Lerms providing that it shatl raok lor dividends
as from n particular date such share shall rank for dividend aecordingly,

The Board of Directors may retain Lbe dlvldend payable upon shares
in respect ol which any persen under Articts 71 hos become entitled to
be o momber &7 anY person nnder that Atticle s entitled to transfer,
unti] such person becomes a member, in respect of such shates or shall
duly transfer the same.

Mo member shall be entided 1o receive payment of any interest oI
dividend ar bonus in rospect af his shere o shares, whilst aoy money
may be duc or owing from him to the Company in respect of such
<harg or shares (or Otherwise however pither atone or jointly with any
othier persen or PerEons} and the Board of Directors may deduct from
the ioterest or dividend o any member of such sums of moneys ¢ dus
from him to the Company.

A transfer of shares does not pase the right te any dividend declared
thereop Yefore the ragistration of the transfar,

Anpy one of several persons who ars registered as jointtliotders of any
share may give effectual Teceipts far all dividands or bonus and pay-
ments on aceount of dividends in respect of such share.

The dividend pavablc in cash may be pad by chequesor warraot
sept through post direet t0 repistered address al the sbarehelder enlitled
10 the paymeot of the dividend wr in zase o goint-bolders to the
regist red ad.dress of that one af the jointholdzr which is first oamed
on 1ho Register of Members or 1o such ptrson  aod td such address 31
tbe holder ar the joipt-halder may 12 writing direct, The Company shall
not be tiable or responsble for any Cheque or Warrant or pay ship or
receipr lost $n trapsmission OF for any dividend lost, to the member or
persan entitled tbETCto by forged endorsement of any Chegue or
Warrant or forged slgnature on any pay slip or reeeipt ar ihe fraudulent
recovery of the dividend by any other means.

Motice of Lhe declaration of any dividend whether ibterim or ©therwise
shall be given lo the registered folder of share in the manmer here in
pravided.

The ComPan® shall pa¥ the dividend or #eod the wartant I respect
thereof to the shareholder entited to the payment of dividend, within
forty-two days From the date of the declaralion unless

{ay where the dividend could not be paid by reason of the operation of
any law:

 CVISION PDFCompressor
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(%) where a shareholder [ag given direction regarding tke pey-
ment of the dividend and 1hnge directions cannot be com
Plied with;

{€) where thera iz g dispute 1earding the right to receive [he
dividend;

{d} where the dividend has been lawfuliy adfusted by the Com. .
Pany aBatnst a0y gum dyue to it frem (he sharehoider: or (K

{e) where far any nther rpason, (he failure ta pay the dividend
or 1o post the warrant within the period gforesaid was gpol
due to any default op the part of the Company,

Undlaimed 218, Dividend ynulaimed for one Year after baving been deciared tmay be

dividegd Invested or otherwise ysed b¥ the Borrd of Dijrectnrs for the benefit of
the Company unil claimed; PROVIDED THAT there shali be o for- |
feiture of unclaimed dividends y1l the claim therern becomes barred by
law. The Directorg Ay anndl the forfeiture apg Pay any such

dividend,
Mo interost 219,  No unpaig dividend ghall bear intarast as apainst fhe Company. oy
on dividends
Dividend 220.  An¥ peperal feeting declaring a dividepd May on the recommendations ,
and gaJl of the Dhrectors mzke 3 call ap 1the members of suzh amount ag 2 |
toBether, meeting fixes but so (hat 1he cz2il on each member shall not exceed the

dividend payabic to tim, and so thar the eall be rmade pa¥able at the
Eame time ag (he dividend; and the dividend mdy, iF 5o arranged ber
Ween the Company and members, be set off againsy the cals,

CAPITALISATION

Capitalisation 221. () The Company in General Meeting may, upon the recommendalion |
of the Board, resalve, i

fa} that it i desirable o capitalise any part of the amount for the
time being glanding ro the credit of (he Company™s reserve
aceounty, or to the credit oF the Vrofit & Jose Aecount ar
olBerwise avarlable for distrfbution: ang

(b) that such sum be accordingly set free for distribution in the
manner specified in glapse (2) amongst the members whao
would have been entitled theretd, if distribated by way of
dividend and in the same proportions.

{2) The yum aforesaid ghall pet pe Paid in cash bur shap he
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(3)

4

(1)

apptied subjact to the provision contained in clauge (3}, either
in or towards;

{1} paving upany amount for the time being uopaid oo any
shares held by such members respectively;

{li) pa¥iog up in full unissued shares of the Company o be
allocated and distributed, eredited as fully paid up to and
amiongst such members in the preportions aforesaids or

{(ili) partly in the way speeified in sub.clause (i) and partly in
that speified in sub.clawss (ji).

A share premium account and B Capilal Redemption  Reserve
Account may, for the purposes of thls regulation, only be
applied in the paving up of unissued sbare 10 be issped to
members of the Company as full¥ paid bonus 1hares,

The Board shall give effect to the resolution passed by the
Company in purstacce of this regulation.

212, {1y Whenever such a resolution 23 =foresaid shall have been passed.
the Board shall,

{a)

(b)

make all appropriations and applications of the undivided
profits reselved to be capitalised there by, and all allotments
and issues of Fully paid shares and

generalty do all agts and things reduired to give efect thereta.

{2} The Board shall bave full power :

ra)

{b}

fo make such provision. by the issue of Fractional certificates
or by payment in cash or otherwise s it thinks fit, in the case
of shares becoming distributable in fractions: anc alse

to authorize any petson to coter, og behalf of all the members
entitled thereto, inio an apreement with the Company provi-
ding for the allotmeat to them respéctivcly, credited ua lully
paid up, of any farther shares lo whieh thcy may be eatitled
upon such capitalimtion, or {as the caps may require) for the
pa¥ment by the Campany oo their behalft by the application
thereto of their respective proporlions of the profits resolved
to be capitalised of the amounts or &ény part of the amounts
remaining vopaid on their existing shares.

Fractional
Certificares
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{3y Any 2preement made wnder such authority shaill be effective sod
hinding on 3!l such members.

{9} That for the purpose of giving effect 1o any resolution, under b=
pregeding parageaph of this Article, the Direciors may mve such

dirsctions a5 may be nr:chsury and seitle any questions or difGeol
ties that may arise In regard to any issue  including distribution of
new equity shares and fraciioeal eerfificotes as they think fit.

ACCOUNTSE

Books to be 223, {l) The Company shall keep at its registered office proper books of
kept, aegoucnts as would give o (rue and Fair view of the state of affairs
of the Compaoy or its (ransaction with respect to ;

(0} 2all sumz of money received and expendad by the Company
and the matters in respect of which the receipt and expenditu::
take place ;

fb) all sales and purchases of goods by the Company, and
{c) the asselz and kabilities of the Company.

PROVIDED THAT all or any of the heonks of agcounts
aforesaid may be kcPt at such other place in Todia as the
Bosrd of Directors may decide and when the Board of
Directors so decide the Company shall within seven days of
the decision fite with the Repistrar a potice in writing giving
the full addresx of thot ather place.

{2) Where the Compa0y has 2 branch oflice, whether in or eutside
India, the Company shall be decmed to have complied with the
provisions of clause (1) if proper boaks of accounts relating to the
transactioms effected at the branch are kepu at 1hat office and proper
summarised returns made up-to-date at intervals of mnot more than
three months are sent by the branch office to the Company at 1t
rogistered affice or the other place relerred torin sub.clause (1),

The bpoks of 2ecounts and other books and papers shall be open to
inspection by any Direclor duting busin2ss hours.

Trospection 224, (&) The Threctors shall {rom time to time determine whether aud to

by members, whatl extent aad af what times and Places and under what eondr-
tions or regolations 1the acepunts and books of the Company of
any of them shall be open to the insPection of members not being
Directors.

(b) No memher (not being & Dircetor) shall bhave apy right of
insfecting an¥ account books of documents of the Company except
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(3) The Profitand Loss Account shall be anoexed to Balamce
Sheet and Auditor’s Report (ingludiog the Auditor's separzze.
special or supplementary report, if any) shall be attacksS
thereto. ==

228. (1) There shall ba attached to every Balanee Sheet laid before k=
Combany in geoeral mesting a Report by its Directors wiia
respect 1o}

{i) the state of the Company’s affaire;

{ i} the amounts, if any, which they propase 1o earry to sav
reserves in such Balance Sheet;

(it} the amopnl if any, which they recommend should be
paid by way of dividernd; and

{1v)  the materin! chanpes and commitments. if any affecting
the fimapcial pesition of the Compapy¥ which Love
oceurred between the end of the financis) year of tbe
Compaoy to vhich the Balaoce Sheet relates and ihe
date of the Report.

{2 The Director's Report chall, so far as iz material for the
appPreciation of the state of the Company’s affairs by is
members and Wil not in the Directors ®mnien ke harmful
to the business of the Company or of an¥ of itz snbsidiaries,
if any, deal with any changes which have oeccurred during
the financlal venr

fa) in the oature of the Company's business:

{bY in the Company’s substdiaries, if any. ot fo the natere
of the busioess carrted on by them: and

{c) penerally in the classes of business in which the Com.
PEnY has an interest,

t3) The Directors shall give the fullest information and explana-
tion In the report aforessid, or in eases faliing vnder previse
ta Section 222 of the Ast in an addesdum to the report on
gvery reservation gualification or adverse remark contained
in the Auditer's Report. |

(4} The Directarn Report and any addendum thereto shall he !
signed by it Chasrman if he is anthorised {n that bebalf by
the Dvirectors and whera Be i5 pot 5o avthorised, shall he
signed by sueh number of Directars a5 are required to sigo
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the Balapes Sheet znd the Profit and Loss Aceount of ihe
Company by virtue of Clause (1) of the preceeding Article.

A Copy of every Balance Sheet (including the Proft and Loss
Aecount, the Apditor’s Report apd every other decument
requited by Law to be annexed or pitacheds as the casc may
be, to the 3alance Sheet) whick i3 to be lald belore the
Company (o general meetive shall oot less than 1wenry-one
days before the date of the meetlng be sent to every member
of the Company, o cvery bolder of debentures, if any, iss-
ved by the Company (oo! being debeatures with ex.lacie
are payahle to the bearer Thereof), to every trusica for the
holders of any debentures issued by the Company (whether
such member, holder or trustee it ar Ts 0ot entitled to have
notice of genernl meetings of the Company sent to him), and
to all persen other than such members, holdsrs or trustecs,
being persons so entitled provided that it shall no! be nece.
s3ary to send copies of the documents aforeszid—

(i} to2member or to & halder of debentures of the
Company who is not entitled t0 have notices of penerzl
meelings of the Company semt to him zod of wheose
address the Company unaware;

{ii) to more thaw one of the joint bolders of any shares or
debentures noo: of whom 12 entitled to hawve such
notices segt to him;

(ili} in the rase of joint-holders of any shares or debentures
some of whom are not entitked to have such notices sent
to them. to those who &rc got <o cntitled.

FROVIDED THAT if the copies of the documents aforesaid
ave seot less than twenly.cne days belore the date of the
meeling they zhall pot withslanding that fact, be deemed
to have %Weso duly sent. if it is agreed by all the members
entitled to vote at the meeting,

Any member or holder of debeolures of the Compaay whether
he is oris not entitled te bhove copies of the Compan}"s
Balopen Sheet sent to Aim shall, on  demand be entiifed to be
fornished withoet chargc, spd an¥ Person from whom the
Campany bas accepied & spm of maney by wny of deposit,
shall on demand accompanied By the payment of a fer of one
rupee, be earilled to be furnished, with & copy af the Balgnce
Sheet of the Company ard of every document required by law

Right of
Members to
copies of Balanee
Sheet aad
Audrtors Report.
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Three Copies of
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to he Aled with

Repgistrar.

Account tp
be auditad.

Appoiotment of
Aunditors,

{ 7% )

to be annexed to attached thereto, ncleding the Profic
and Losk Account gnd the Auditor’s Report. i

330, (1) The Company shall within thirty days fiom the date on
which the Balance Sheet aod Profit 2nd Loss Aecount shall
have Been laid before the anaval general meeting. Rle with
the Recistrar of Cammanics, three ecopies of the Batance
Shect mad the Prafit und Loss Account sigeed by the Mapa.
ging Directar, Manager ar Secretary of the Compday or il
thers be pone of these by & Direcior of the Compapy toge
ther with three copien of ali documents which are required ,
by the Act to be maoeved or attached to cuch Balance Shee:
& Profit and Losy Account.

{2) Ifany annual eneral meeliog of the Company before which
8 Balance Sheet i6 laid as aforesaid does pot adopt the
Palance Sheet, a statement af that fact and of the reason
therefor shall be annexed to the Balance Sheet and the
copies thereed required to be filed with Lthe Registrar of

Ceqopanies,
{
AUDIT
231, Once at least in every vear the seceonnts of the Campany shail
b balanced and audited and the ecorrectness of the Profit and
Loss Account and Balance Sheet ascertained by opne of mare
Auditor or Auditors.
232, 1) Aunditors shall be appointed aod their quatifications, rights
and duties regulated in agcordance with Sectians 224 to 229
of the Act,
{2) The Company shall at each annual general meeting appe-
int 2n Auditer or Aeditars ta hold o/fice from eonclusion of 33
that mecting until the couclusic n of the next annval Zeneral 3% B
meeling and shell within seven days of the appointment pive st
mmtimation thereaf to the Avd.tor 5¢ appeinted ueless he is -
4 reliring Auditor. ;
{3y At any anoual general meeting a retiring Auditor. by what.
soever authority appointed shall be re-appointed unless :
(2) be1s pot qualified for re-appoiniment.
234, (i

{4 he basEiven the Company notice in writing of his
upwiilingoess to be re-appointed;

{c) a resolution has been passed at the meeting apPainting
somebody insteed of him or providing expressly that he
shall nol be re-appointed: or

n copy of CVISION PDF( Dmpressor
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213,

(4)

{5}

{6)

(7)

g Az ]

{d) whore notice has been given of an intended resolution
to appoint gome Person or persons in the place of 2
retiring Auditor. and by reason of the death, incapacity
or disqualificattan af that person or of 21l thase persons

as the case may be, the Resolution cannot be proceeded
with,

Whace at anoual ganeral mesting no  Auditor is appointed
or re-appointed, the Central Government may gppoint B
perzon to fill the vacapcy,

The Company shatl, within seven days of the Central Goavern.
ment's power under the gub clause (4) becoming exercisable
give potice of that fact to that Gavernment.

The Directers may 1!l may easual vacancy in the office of
Auditor, but while zny sueh vacancy contioues, the surviving
or continuing Auditar or Auditors (if any) may act but whare
such vacaney is caused by the resignation of Auditor, the
vacancy shall only be filed by the Company in gencral meeting

A persor, other than a retiring Auditer, shall not be capable
of being appointed at an ansual general meeting unless spe.
cial natice of & pesolution for appointmedt of that person to
ths office af Auditor has beep given by n member to the
Comapaoy nol less thae foorteen doys before the meeting in
accardance with Section 190 of the Acr and the Compapy
shall send u copy of uny such potiee te the retiiog Auditor
and.-shall give potiee rthereol to the members In aceardance
with Seetion 190 of the Act and ail the ather provizions of
Section 225 of the Actshall apply 1o the matter. The pro.
visions of this spb-clause shalt also spply to 2 resolution that
a retiring Audirer shail not be re-appointed.

EverY account when audited and aptroved by a peneral meeting
ghall be conclusive pxcept 55 Tepards any erfor discovered herein
within three mooths pext after the approval thereof. Whenever
any such errac {s dfsc yeered within that perind  the aeepunt ghall
be corrected gad theacefarth shall be conclusve,

DOCUMENTS AND NOTICES

234. (1) A documentsor potice mav be served by the Company on

apy member thereof efther personally or by sending it by
post to him at his regitjered address or if e has po repistered
address jo India, to the address, if any, within India

Aceount when
audited aud
approved 1a be
conciegve exc.

ept a3 o errocs
discovered with.
in thres months.

Service of docua
ments or notices
on members by
the Company.
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(2}

(3

41

{9

L

supplisd by him to the Cempdoy for serving documents
af potice oo him.

Where o dopumenf of notics i8 sent by post—

{#) Service thereol shall be deemed 1o be effeeted by pro-
perly mddreessing, prepaying and posting & letter
containing the document or  thes notice provided that
where . member has iptimated to the Company in
advance fhat doruments should be sent tn T wnder a
certificale of posting or by registesed post with or with-
aut poeknowledeement due has desposited scrvien of ths
doguments or notiee shall aot bz deemed (o be cifocied
wrless it 35 sent in the maooer intimated by the membes
and

(b zoch serviee shall be deemed 1o lave buen cffected

[iy in the case of u wotice of mesiing it the zapiration
of foriy-eigh! hoors ufter the letter conlaiming the
game is posted; and

fii] in any other case, at the time at which the feqmer
would be delivered in the ordinary coursz ol post.

& doeument or sotice ailvertised in @ pewspaper circulatiag
in (e ncighboushood of the registesed ofice of the Com:
pany shall he dézmed to be duby served on the day on which
the udverlisement appear: on every member of Company
who kas oo repistered nddress in India and bas #ot sipelied
to the Company an address within Indio for the piviag of
notices To Rim,

A decuament or ootice may be served by [ne Compiny on
the join tholders of @ share by seoving it on the join thotder
aamed fisstin the Register in resvect of the share.

A docnment of nolice may be served by the Tompany on
the person entitled Lo a share in consequence al the death
or insolvency of o member by sending it throueh the pos
in o prepaid letrer, addressed 1o them by name -or tittz af
representatives of the decensed, of assigness of the insolvent
or by any like description, at ihe address. if any, ioIndir
supplied for the porpase by the person claiming to beso
entitied, or untilsuch an  eddress has been so supplied by
serving the documant or nedles (n uny mannes i whick it
might have been served if the death or msolvency hod not
pocurred,

The signature to any doctment or aotice to be given by the
Company may be writlen or printed or lihogrophed,

23
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235,

237,

238.

240.

{ 81 )

Documznl or notice of avery genera] meetlog shall be served or piven
io sume manner hereinbefare authorised an or ta (4] every member, {h
person entitled do ooshere in consequence of the death ar iosolveney of
a member and (¢} the suditor or auditors Tor the time being of the com-
pany, PROVILED THAT when the pofies of the meeting is given by
idvertising the same in a newspaper circulating in the neighbourhood of
the office of (he Coripany order Article 107 & statement of material
fucts referred o in Article 101 need nol be annexed to the notice, a5 ix
requited by that Article  but it shall merely be mentioned in Lhe
advertisement that the siztement has been Torwarded o the members
af the Company,

Every peraon, who by oreration of law, irupsfer olher mzzns whatioeyver,
sinll Become entitled 10 poy share be bound by every document or
notice in respect of such share, which prios fo him pare end address
heing entered on the Register of Members, shall have been duly served
an of given (@ the prrson from whom Be derlved his title to such share,

A document may e served an the Company or an Oficer thereaf by
sending it to 1he Company or officer 0t the registered office of the Com.
pooy by posl under 4 zerlificare of posting of by registered post or by
lewving it &l dts regisiered office,

A dosument may Be served on the Reaisirar of Companies by sending i1
te him at his office by post under a certificare of posiing or by repisiered
post or hy delvering it 1o or leaving it for him at hiz office,

Bave 0z otherwise expressly provided in the Act,
cecding requiring outhentication
Director, the Manoger or the Secr
Company and

e document or pra.
by the Company may be signed by a

etary ar other anthorised officer of the

rerd pot Be under the common seal of ihe Company,

REGISTERS AND DOCUMENTS

The Company shall zeep and malniain Registers, Dooks and Lacuments
as required by the Act or these Articles, sicluding the following :

(1) Register of v stments mede by the Company but not held in jts

thWn pame, as  equired by Section 49 (7) af the Aet and shati kept
it open for inspection of any member or debenture holder of the
Company witkout charae,

i2) Register af Morignges a5 reguired bw Section 143 of Act and in-
strument creating and shall keep open for inspeetion of any creditor
or membBer of the Company without fes and to the inspeetion of

Aoy person oo payment of & fee ol ropee poe for each
inspection.

Ta whom docu-
ments musl be
served or given.

Metibers bound
by documents
or potices
Rerved on or
given to previ.
eus holders,

Service of
dDEumL‘uts on
Compagy,

Service of
documents by
Company the
Repistrar of
Compinjes,

Authenticudion
of documents
and progesds
diogs.

Registers and
Docoments to
be maintained
by the
Company,
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{ 82 )

Repister gnd Index of Members as required by Sections |11
and §51 of the Act and shall kept the same open for inspsec-
tica of any member or debenture holder without fee and of
other pefion 00 PIYMERE of o fecof cupee one for eeeh
inspectiom.

Replster and Iodex of Debentures Helders under Section 152
of the Actapd keep it open for inspeetinn of any member
ar debeut foe holder withoutgee and af any oller peraon 00
payment of ropes ons for eacl [mspection.

Foreipn Roegister, if 50 thought At, as required by &Hection
157 of the Act and it shall be open (@ inspection and may be
clased and extracts may be lekeo therefrom and copits
thereof may be required, in the mannst mantalis frprandis 1%
js applicable to the Principal Register.

Eepister of Coniracis, and companies and firms in which
Directors are interested as requiced, by Secticn 201 of the
Act znd shall keep itopen for inspection of any metmber
free of charge.

Repister of Diregtors and Secretury ete as required by Sec-
tion 303 of the Act and shall kesp it open for inspection of
any member of the Compooy withour charge und of any
other pergan oo puyment alg fee of rupze one for cach
inspeEtiog.

Register a5 to Holdings by Directers af shares wndjor deben-
(ores in the Company as required by Section 307 of the Act
apd shell kesp it open for ingpection of amy mernher or
dehentore holder of the Compeny on any working day
during the perind beginning fourieen days hefore the dase of
the Compiny's aonunl renergl meeting and ending hree
days after the date of its conslusion.

Repister of Tnvestments made by the Compony in shares and
debentures of the bodies corporate as required by Section
3172 of the Act.

Books recording Minetes of all proceedings of peoeral mec-
tioz und all proceedings at meztings of its Board of Directors
or of Committees of the Board in accordancs with the
provislons of Seclion 193 of the Act,

{11} Copies of Aonual returns prepared under Section 139 of

the Act together with the copies of certificaies and dori-

24y,

a3,
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241, The Registers menlionead

14
i
1

241,

(2} If thought expedicnt any such div

{ 83 }

ments requirsd to be annexed therata eder

Section 161 of the
Act,

(23 Register of Loans o required by Section 370 of the Act,

in cluvse @ apd 172 ar the fas
and the minutes a7 5] proceedings of oeperyl
inspection and extrpcts 14
required by any m
extenl and on pay

eacing Articlo
mesting shanl be apen fo
¥-be taken therafarm apd coples th

smber of the o Paiy in the same manger

menl of the sume faes oe i case of th
Members of the ©n mpany, a5 provided

of entries in the Registers mentioned
furnished ta the porsons enlitlad to ¢h
puise For every hondred words or Feactional part thercol raguired {o  ha
eopled.  The Campam shin) eive inspection of the ahoye Register to fhe
persons entitled to the same wp such efavy and during such butiness Haurs

dsmay consgstent |y with the Pravisions of (he Actin that Behall be deter.
mined by the Compiny in gandral measting,

erzod may be
I the same
¢ Repister of
for in Clavse {3) hereof, Copizs
in the Forepoing Article sha|l he
T osame on payment of thifly.seyven

WINHMNG UP
IFtha Comnany chall be wolipd up, and the assets avnilable for distribie.
tlor emong the members s such shal be insulficiznt 1o repay the whole
of the paid-un capital, such assetd shal] be distributed so that, as nearly
as may be, the losses slizll ba horne By the members o the prapartion to
the canital paid vp or which oughr e huve beer paid up at the commer.
cement of winding up, an the shares beld by them respectively, and i
in & winding up the gssers available Tor distribution tmong the menbeaps
shall be more than sufficient o repay the whaole of (he capital paid up
it the commencement of the winding up, the excess shall he disteibuted
amanest the members in propertion to the capital ar (e commensement
of tha winding vp, or which o1t o kave bseq Piid wp an the sharss
ekl By them respactively Bl this Artiche s i be withoug prejudice in

the mghis of the hnlders af ihares isswed upon specinl terms und con.

difinms.

{1} ITthe Company shal] he wound ap, whether voluntarily ar ot srwise,
the liguidatar meay, with the sanctlon of a spegisl resolution, divide
amongsit the contributoriss jn ipecie or kind any pact ol the assess
of the Company and mav, with the [jks sanction. ves| nay part of the
assets of the Company i Trustoes vpen such  trusts for the henefip

of the contribulorjses or ao¥ of them, as the liguidator, with (me
sinction, shall think fe

ision may suhject to the peovisions
of the Acl be orhorwice thio in accordance with the [egal riphts of
the contribuiories {excepl wlere Lanlterably fixed by the Memo.
randum of Association) nnd in particelar any cliss mity be given
preferantinl ar special righes o may be excluded altogether or in

Inspection of
Repisters,

Distributiog
of Aegapy,

Distribution
in specie or
Lind
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Right of 94,

share-hpldars
in case af
sales,

Directors” 245,

& oihers”
rights to
rmdesimity,

Diregtor, 146,

Officer not
responsible
for acts of
others,

B4 )

part byt in case aoy - division otherwise han g accordoncs with the
legal righis of lbe contribulories shafl be determined upon, ooy
cootributory who would ba prejudiced thereby shall have a right to
dicsen| apd apcillpey rizhis as of soch  determination were o spocicl
resolielion passed pursuant o Section %4 of the Act.

{3) Imcose any shares to be divided o5 aforosaid imvolve s lability to
caliz or otherwise, an¥ person enfifled under such divislon t0 aoy of
the said shares may within ten days alier the passing of fhie spesial
resolution by notlee in writing direct the hguidator 1o sell his pro.
portion and pay him the net proceeds sod the liguidater shall 3F
nrazticable act accordinaly.

A Specinl resolution sanctioning o sale to any other Company duly passed
purswasnt 1o Sectitn 494 of 1he Acl may subject to the provisioons of the
Act in like monper ms oforesaid determine thet ony shares or other
considerntion recelvable by the liguidator be distributsd amongst 1he
members otherwize than In sccordance with their existing rights and
aoy soch determizintion shall be binding vupon all the members subjeel 1o
the rights of dissent and conferred by the seid seciion consequential rahis.

INDEMMNITY

Subject to the provisions of Secdon 200 of the Act, evary Director, ar
Offcer, or servant of the Company or any person (whether an officer,
ol the Compiny or noty employed by the Company as Audicor, shall ke
indermmifisd by the Company against and it shall be the daory of the
Directors out of the Tunds of the Company to pay all costs, charges,
Insses and dameges which any soch peson may ingur or become ljable
to by reason of uny contrect entered into or 11 or thing done, coneurred
in or omitted to be done by bim jn ooy wey 1o orabout the execution or
discharge of Bis duties or sopposed dulies (except such, if any, as he
shall incur o surigin through or hy his own wronaful got, neglect or
default) including expensss, and in pactizular and so 0s not to limit
Lhe generality of the foreZning provisions eczainst il lahilites incoreed
by him as such Director, Oficer or Auditor or other Oicer of the
Company in defending any proceedings whether civil or eirminal in which
Judleement is eiven i his favour, or in which he i3 acguitted orian
conngction with apy appleation under Sectien 633 of the Act in which
relief is granted to him by the Coure,

Subject to the provisions of Section 201 of the Act, no Dilrecior,
Auditors or other officer of the  Company shall be liable for the acts,
receipis, neglects, or defauliz of aoy other Director or Officer or Tor joi-
ning in any receipt or other net for conformity or for any Inss ar expepses
Lappening to the Compaay through the insuficiency or defliciency of title
1o any propefty aciquired by order of the Director for or on bebalf of
the Company or for the Insufficicosy or deficiency of uoy secucidy in or
tpon which any of the moneys of the Con pany shall ke invested, ar for
eny logz or domupes arising from the insolveney or tortioos act of ony

247

the
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248,

[ 85 )

person, firm or Company (0 o with whom anY fMooeys, socuritics ar
elfects shall be entrusted or depesited or any loss occasioned by any error
of judgement, ammission, default or aversight on his pect or for anoy
other logs, damage, or misfortune whalever which shall happsn in rela-
tico te execetion of the dutics of his oice in or relation thereto unless
the same shall happen through lis own dishon caly,

SECRECY CLALSE

Every Director, Manuger, Aoditor, Treasueer, Trustes, Member of
# Commites, Oficer, Servant, Arcnt, Accountant or olher person
employed in the Business of the Company shall if so required by the
Director, befory entering upen his duties, sign a declaration pledging
bimself to obszrve o strict secrecy respecting all tronsactions and aifuirs
of the Company with the costomers and the state of the Accoumts with
individuals and in marter thereto and shall by such  declaration pledge
himaeif not to reveal apy of the matiers which thity come to Ny knows
tedge in the discharge of his duties exc eptwhen requited to do so by the
Directors or by law or by the person towhom  such marters relete and
exceptso far as may be necessary in arder to comply with eny of the
prowigions, in these presenis contained,

Mo member or ather persoy not being a Director) shall be eatitled ta
visit Or inspect any property or premises of the Company without the
permisaion of the Directors or Muanaging Dircelor or o require discover v
al or any information respectiog any detail of the Company's trading,
or eny mElfer which 1= or may bein the puture ol g trode, seoraf,
mystery of trade, seerel process, or iny other motter which may relate to
the copduct of the businessofl the Company aod which in the opipion of
the Thirector, it would Be inexpedient in the interest of [he Compiny to
discloge.

Secrecy
Clanse.

Mo member
Lo entar the
the premiges
of tha
Company
without
Pormission.
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We, the severa! parsons, whase names, add
of being formed
Articles  of Association  and
shares in the cepital of 14

below are desirous

{ 86 )

We o mespeciively apras
e Company, st P

resses and desoription are subseribed
inte a Company i Pursiance of tiis
to take the number of
¢ o OUT Tespective naimes :

Mumies and Addresgese
o Subscribers

|. Riralal Somani 5/
Narendra Kumar Somani
19, Colony 3.A, Bira
Magar, Gwalior.d,

2. Badri Das Cragn, 5/a
Late Shiv Gopalji Daga
o-B Alipur Road,
Calewets 27,

3 Raj Kumar Daga, o
Badrides Diapa,

8-B Alipur Road,
Cafcutin.27

. Premiata Daga, W
Basdri Dhas Dugn,

3-B Alipur Road,
Calzutea-27.

5, Pradha Somani W/o
Hira Lul Somani,

9. Colony 3.4,
Birlanagar, Gwalior-4

. Bhagwati Prasad
Mandelia, Sfo Durss
Prazadji Mandelia
Graater Failnsh,

Mew Dalhil |0n4s

7o Radbe Shyam Gupia,
Mahadii Park,
Cwilior-].

8. Hari Prasad Aparwal,
Sfo Shri Ram Prahind
Agiarwal, Ciwalior
Rolling Mills (P) Lid.,
Gwelior-3,

Mumber of Equity
Signalura &hares
Bdy- 100
{H. L, Somani) Choe Hupdrad
oy
ad). 1D
(B, D, Dagu) One Hundred
anfy
Bd/- ¥
(R K Dagay Cinte Hundred
anly
Sidie [0
iP. L. Diaga) Qe Hopdred
coly
8- 100
[P, Somani) One Hundeed
aly
Sl - 1)
iR, P, Mandelin} | One Hundred
only
ad)- 100
(R, 8 Gupta} One Hogpdregd
only
Sidj- 100
(H. Py Agarwal) | Onpe Heyndred
anly
_.S-.m_-.__.__..__
Total Eight Hundred
Shares oply,

Chcupation

Business

Compagy

Excoutive

Rusiness

Investor

Investor

Business

Dosipess

Business

Names, Addresses
& Description
of  Witnesses

yarthi oid Sons,

o Avwiinde, Clo Vid

Bl -

Berice,

Taksal Road, Chliiiri Boaar, Gwalior-]

Shivaji Rao Awatade &lo Marain Ra

Dated 18th Janeary, 1974,
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